

















IpumiTku 10 piHAHCOBOT 3BITHOCTI
3a 2017 pik, cranom Ha 31.12.2017 poky
ToBapucTBo 3 00MeKeHOK BiaNMoBiAaAbHICTIO « KHiBCchbKa KOMMNAHIA 3 yNIPABJIIHHS
akTuBamMm», koa €/IPIIOY 33829471

1. Indopmauis npo ToBapucTso Ta ii0ro AiAIbHICTD
ToBapucTBo 3 0OMEXEHOK BiANOBiHaNbHICTIO «KHiBCbKa KOMMAHisl 3 YIPABIIHHS aKTUBAMI»
(ckopoueno — TOB «Kwuiscbka KY A»), Hanani — ToBapuctso, 3apeectposane 03 nucronana 2005 poky
CoOM’SITHCBKOKO ~ PaflOHHOIO y wMicti Kuesl nepskaBHoro amMiHicTpamiero (Homep 3amumcy:
1 073 102 0000 006644).
Micuesnaxomkenns: TosapuctBa: Ykpaina, 03110, wm. Kuis, Byn. Koiniuna, 6yn. 23-25.
Enexrponna nomra — info@kya.kiev.ua.
dopma BIaCHOCTI — MPUBATHA.
Odiuiiina cropinka ToBapucTsa B Mepexi [HTepHeT — http://www kya kiev.ua
Bunu nisnpHOCTi TOB «KniBcbka KY A»:
- Tpacty, poHau Ta noaidHI GpiHaHCOBI cyO’ €KTH (OCHOBHHIA),
- HaJaHHs IHIHX (PiHAHCOBUX MOCHYT (KpiM CTpaxyBaHHS Ta MEHCIHHOTO 3a0€3MeUeHHs), H. B. 1. V.;
- 1HIIA JOMOMIXHA AIsUTbHICTh y cdepi PIHAHCOBHX MOCIYT, KpPIM CTPaxyBaHHs Ta MEHCIHHOTO
3a0e3IeyueHHSI;
- ympainiHHS poHIaMU.

ToBapucto mae Jlinensiro Ha 3aificHeHHs npodeciifiHOl AisITBHOCTI Ha (OHAOBOMY PUHKY —
TiSUTBHICTD 3 YIPABJIiHHSA aKTUBAMH 1HCTUTYLIHHUX 1HBECTOPIB (IIsUTBbHICTD 3 YIIPABJiHHS aKTHBAMH),
Bunany HKITI®P 3rigHo pimennst Ne1743 Big 20.10.2015 p. (cTpok aii 3 09.12.2015 p. 6e3¢TpokoBo).

KinbkicTe mpamiBHEKIB cTraHoM Ha 31 rpymns 2017 p. ckmana 5 oci6 (Ha 31 rpyansa 2016 p.
ckianana 6 ocid).
Cranom Ha 31 rpyanst 2017 p. ta 31 rpyansa 2016 p. yuacHukamu Toapuctsa Oy

v T 31.12.2017 31.12.2016
yacHukH ToBapucrBa % %

[Tapybeub AHTOH BanenTunoBny 7,45 7,45

[TapyOenn XKanHa AHaTosiiBHA 5,00 5,00

ToBapucTBo 3 0OMEKEHOIO

BiAnmoBiHabHICTIO «CyyacHa piHaHCOBa 87,55 87,55

KOMTIaHI S

BCbOI'O: 100,0 100,0

®inancosa 3BiTHICTb ToBapucTBa craHoM Ha 31 rpymns 2017 poky Oyja miAroTOBJIEHA Y
BIATIOBIAHOCTI 3 MiXKHapOOHUMHU cTaHAapTamu ¢iHaHcoBoi 3BiTHOCTI (MCD3).
BaitoToro 3BITHOCTI € TpUBHS. 3BITHICTh MOJAHO B THCAYAX I'PUBEHB O€3 NECATKOBHUX 3HAKIB.

OcHOBHUM BuAOM misuibHOCTI ToBapuCTBa € HaJaHHS MOCIAYr 3 VIIPABIIHHS aKTUBAMH
IHCTUTY LIl THUX 1HBECTOPIB.

Cranom Ha 31 rpynns 2017 p. B ynpasninai TOB «Kuiscbka KY A» nepeOyBaroTh aKTHBH TaKHX
IHCTUTY LI {HUX 1HBECTOPIB SIK:

- TlaitoBuit 3akputuii HenueepcugikoBaHUil BeHUypHHH 1HBecTHUIIiHUNA ¢(oHn «HoBe
OymiBHHITBOY, CBiAOUTBO 1po BHeceHHs 1o €/IPICI Ne 307 Big 19.01.2006 p., peecTpamiiHuii Koz 3a
€JIPICI 233307,

- TlaitoBuit 3akputuii Henusepcu(ikoBaHUil BeHUypHHH 1HBecTHUIiHUN ¢(oHn «HoBe
OymiBHHITBO-2», cBimouTBO npo BHeceHHs 10 CJIPICI Ne 1104 Big 19.06.2008 p., peecTpauiitHuii KO 3a
€JIPICI 2331104

- TlafioBuii 3akputuii Henueepcu(piKOBaHWUI BeHUYpHUH 1HBecTHUIHHUHN (oA «IHHOBamil i
TeXHOJIOTi, cinouTBo npo BHeceHHs no CJIPICI Ne 1386 Bixg 11.12.2009 p., peecTpauiiinuii Koz 3a
€JIPICI 2331386;

- llatioBuii 3akputwii HenmBepcudikoBaHMN BeHUypHMH 1HBecTHHIHHUN (oHN «IlakeTHi
inBecTHwii», cBigonTso npo BHeceHHs no €JIPICI Ne 1675 Bix 04.08.2011 p., peectpauiinuii Koz 3a
€IPICI 2331675;
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- TlatioBuil 3akpuTHii HemuBepcu(piKOBaHMN BEeHUypHHH iHBecTHULIHHMH (oHn «Kamitam,
ceigourBo npo BHeceHHs o €JIPICI Ne 00213 Big 07.08.2013 p., peecrpauiitamii kon 3a €JIPICI
23300213;

- TlaiioBuit 3akputuii HenuBepcu(ikoBaHWI BeHUypHHI 1HBecTHUIHHWN (oA «Ilepmiumii
Yepracbkuii InBecTuuitinuii», cinonrso npo BHecerHsa no €JIPICI Ne 00214 Big 07.08.2013 p.,
peectpaniiiamii kox 3a €IPICI 23300214,

2. 3araabHa ocHoBa (popMyBaHHSA (PIHAHCOBOI 3BITHOCTI

2.1. [ocrtoBipHe mogaHHs Ta Bixnosixnictrb MC®3

dinaHcoBa 3BITHICTP ToBapucTBa € (HIHAHCOBOKO 3BITHICTIO 3araJlbHOTO TPU3HAYEHHS, sIKa
cpopMOBaHa 3 METOK OCTOBIPHOTO MOAAHHS (PiHAHCOBOTO CTaHy, (JiHAHCOBUX PE3YyJIbTATIB IisSIIBHOCTI
Ta TPOMIOBUX TOTOKIB ToBapucTBa IIsi 3aJOBOJICHHS 1H(POPMALIWHUX TOTped IIUPOKOTro KOJa
KOPUCTYBAaYiB NMPH MPUHHATTI HUIMH €KOHOMIYHHX PilICHb.

KonuenrtyanpsHO 0CHOBOK (piHaHCOBOI 3BITHOCTI ToBapHcTBa 32 PiK, WO 3aKiHUMUBCA 31 rpyaHs
2017 poky, € Mixnaponni craHmaptu ¢iHaHcoBoi 3BiTHOCTI (MC®3), BrmrOuaroun MiKHAPOIHI
crangaptu Oyxrantepcekoro o6miky (MCBO) ta Tnymauenns (KTM®3, IIICT), Bumani Pamoro 3
MixHaponHux cTaHmapTiB Oyxranrepcbkoro oomiky (PMCBO), B pemakuii, ynHHIA Ha 01 ciunsa 2016
poky, 1o opimiiiHO onpuTOIHEeHH] Ha BeO-caliTi MiHicTepcTBa piHAHCIB YKpaiHu.

[TinroroBnena ToBapucTBOM (piHAHCOBAa 3BITHICTD YITKO Ta 0e3 OyOp-sIKUX 3aCTepekeHb
BianoBinae BciM Bumoram ynHHIX MC®3 3 BpaxyBanHsM 3MiH, BHeceHnx PMCBO cranom Ha 01 ciuns
2017 poky, IOTpUMaHHS sIKUX 3a0e3mneduye AOCTOBIpHE MoAaHHs iHpopmMauii B (piHAHCOBIH 3BITHOCTI, a
came JIOpeYHOi, JOCTOBIPHOI, 31CTABHOI Ta 3p03yMiJioi 1Hpopmarli.

IIpu popmysanHi (iHaHCOBOI 3BITHOCTI TOBaPUCTBO KEPYBAIOCS TAKOK BUMOTaMH Halll OHATBHUX
3aKOHONIABYMX Ta HOPMATHBHUX aKTiB IIOAO OpraHizalii i BeneHHs OyXraaTepcpKoro OOMIKy Ta
CKJamaHHs (1HAHCOBOI 3BITHOCTI B YKpaiHi, Ikl He mpoTupivath BuMoram MC®3.

2.2. MC®3, axi npuiiHsarTi, ajie me He HaA0yJIM YHHHOCTI

B cxkmam MC®3, odiuifiHo HaBemeHux Ha BebO-caiiti MiHicTepcTBa (iHAHCIB YKpaiHH,
onpmmoaHeHi Taki cragaptu sk MCOP3 9 «Dinancosl iHcTpyMmeHTH» Ta MC®3 14 «BincrpoueHi
pPaxyHKH Tapu(HOTO PeryIrOBaHHs, sIKi HA0yBatoTh YnHHOCTI 01 ciuns 2018 poky.

3a pimenHsM kepiBauuTBa ToBapuctBa MC®3 14 «BigcrpoueHi paxyHKH TapupHOTO
pEryJIIOBaHHs» IO AaTH HAOyTTs YMHHOCTI HE 3aCTOCOBYETHCA. JIOCTPOKOBE 3aCTOCYBAaHHS LIbOTO
CTaHIAPTy HE BILUTMHYJIO OU Ha (piHAHCOBY 3BITHICTH TOBapHCTBA 3a MEPIOA, IO 3aKiHIYEThCs 31 rpy aHs
2017 poky, ockinbku ToBapUCTBO HE BXOAUTH B chepy il IIbOTO CTAHAAPTY.

Ockinbku 3actocyBanas MC®3 paHiie natu HaOyTTSI YHHHOCTI JO3BOJISIETHCS, TO KEPIBHULITBOM
ToBapucTBa npuitHiTO piteHHs npo 3actocyBaHHs MC®P3 9 « DiHaHCOBI IHCTPYMEHTH» 10 (1HAHCOBUX
3BiTIB ToBapucTBa 3a mepiox, mo 3akiHayerbes 31 rpyanst 2017 poxy. MC®3 9 BripoBakye HOBI BUMOTH
1o kiacudikauii Ta OmiHKH (PIHAHCOBUX AKTHUBIB 1 3000B’s13aHb. TOMY IMOJIOKEHHSI LIbOTO CTAHIAPTY
CYTTEBO BIUIMBAE Ha (piHAHCOBY 3BITHICTH TOBapUCTBA.

2.3. BajwoTa nogaHHs 3BiTHOCTI Ta QyHKIIOHAJbLHA BAJIIOTA, CTYNIHb OKPYTJIEHHS

Banora moganHs 3BITHOCTI BIAMOBIA€ (PYyHKLIOHANBHIN BAOTI, KO € HalllOHAJbHA BAJIFOTA
YKpaiHH - TPUBHS, CKJIQJICHA Y THUCSYaX IPUBEHb, OKPYTIICHUX IO LIIUX THUCSH.

2.4. IlpunywmenHs npo 6e3nepepBHicTh AiJIbHOCTI

dinaHcoBa 3BITHICTP TOBapuUCTBA MiATOTOBJIEHA BUXONAYM 3 MPHUIYIIEHHS Oe3nepepBHOCTI
TISTTBHOCTI, BIJAMOBIAHO IO SIKOTO peaji3allis aKTUBIB 1 MOTameHHs 3000B’s3aHb BIIOYBAETHCS B XOI1
3BUYANHOI AlsUTbHOCTI. PIHAHCOBA 3BITHICTh HE BKJIFOYA€ KOPUTYBAHHS, siki He0OXiHO Oy10 O mpoBecTH
B TOMy BHUNAnKy, sAkOu ToOBapuUCTBO HE MOINIO MNPOAOBXKUTH  MONAJbINE  3IiIHCHEHHS
(b1HaHCOBO-TOCTIOAAPCHKOI AISTPHOCTI BiANIOBITHO 10 MPUHLMIIIB O€3MepEPBHOCTI AisLIBHOCTI.

2.5. PimeHHs npo 3aTBepAKeHHs (PiIHAHCOBOI 3BITHOCTI

dinaHcoBa 3BITHICTH ToBapucTBa 3aTBEpI’KEHA 1O BHUIYCKY (3 METOK ONPUIFOIHEHHS)
kepiBHHKOM Toapuctsa 23 motoro 2018 poky. Hi yuacauku ToBapuctBa, Hi iHIII 0COOM HE MArOTh
npaBa BHOCUTH 3MIHU JI0 1i€i (PiHAHCOBOI 3BITHOCTI MiCHIs ii 3aTBEPIKEHHS 10 BUIYCKY.

2.6.  3BiTHuM nepioa ¢inaHcoBoi 3BiTHOCTI

3BITHUM TepiofoM, 3a kUi GopMyeTbesi (piHAHCOBA 3BITHICTh, BBAXKAETHCS KaJCHIAPHUH PIK,
to0TO mepiox 3 01 ciuns no 31 rpynns 2017 poky.

3. CyTTeBi noJ10xkeHHs1 00J1iKOBOT MOIITHKH
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Ob6nikoBa nmomiTika ToBapucTsa 6a3y€eThCsl HA OCHOBHUX MPHHIUIAX OyXTranTepchKoro oKy Ta
IOTPUMY €ThCS] TAKUX OCHOBHUX KPHUTEPIiB SIK:

- HACTYNHICTh, TOOTO 3aJIMIIKU Ha OanaHCOBHX Ta M03abaJaHCOBHX pPaxyHKaxX Ha IOYATOK
MOTOYHOT'O 3BITHOTO MEPioy MOBUHHI BiNOBIJATH 3aJIMIIKAM Ha KIHELb IIONEPEAHbOTO MEPiOAay;

- MOBHOTA Bigo0paskeHHs B OyxranTepcbKoMy OOJKYy BCiX (pakTiB rocomgapchKoi JisUIbHOCTI,
yCl rOCNOAAaPChKI OMeparii muIraroTh peECTpaLii Ha paxyHKax OyXraaTepchkoro o0miky 6e3 Oyap-aKix
BUHATKIB. P1HAHCOBA 3BITHICTh MAa€ MICTUTH BCIO 1H(pOpMaLiO Mpo (GakTH4HI Ta MOTEHUIHHI HACTI JKU
onepaiiii ToBapucTBa, sika MOKe BIUTMBATH Ha PILISHHS, IO MPUHMAIOTHCS 3T1THO 3 HEH,

- 00a4HiCTb, 3aCTOCYBaHHs B OyXraitepcbKoMy OOJIIKY METOAIB OLIHKH, BiANOBITHO JIO SIKUX
akTUBH Ta/ab0 OX1A HE 3aBUILYBAaTHMYThCs, a 3000B’s13aHHs Ta/ 00 BUTPATH — HE 3aHMKY BATUMYThCS,

- mpiopurter 3micty Haa d¢opmoro, ToOTO BimoOpakeHHs B Oyxraiarepcbkomy OOJNIKYy Ta
PO3KPUTTSA Y 3BITHOCTI (aKTiB rOCIOAAPCHKOI AiSUTBHOCTI BUXOASIYM HE TITBKH 3 TPABOBOI HOPMH, ajie i 3
€KOHOMIYHOTO 3MICTY (PaKTiB Ta yMOB rOCIIOZAPIOBAHHS,

- Hecymepe4HicTb, TOOTO TOTOXKHICTh JaHUX aHATITHYHOrO 00Ky 000OpOoTaM Ta 3aJIMIIKaM 3a
paxyHKaMH CHHTETHYHOTO OOJIKYy Ha Teplie YHCJIO KOXKHOTO MICAIs, a TaKOX [OKA3HUKIB
Oyxrantepchkoi 3BITHOCTI JAHUM CHHTETUYHOTO Ta aHAJITUYHOTO OOJIKY;

- pamioHAJIbHICTB, TOOTO palliOHAJBHE Ta E€KOHOMIYHE BEIEHHS OyXrajarepcbKoro oOJiKy,
BUXOJISIYH 3 YMOB FOCMOAAPCHKOI MisIbHOCTI TOBapHCTBa,;

- BigkpuTicTh, TOOTO (hiHAHCOBI 3BiTH MOOYIOBaHI AETAJIBHO 1 YITKO, MAKCUMAJIBHO 3PO3YMiJIl
IUIE KOPUCTYBA4iB, JOCTOBIPHO BimoOpakatoTh TOCHOJAPCHKI Omnepamii, YHUKAITh JBO3HAYHOCTI B
BinoOpaskenHni mo3unii ToeapuctBa. HeoOXigHI TOSCHEHHS AaHO B JOAATKaX Ta TMOSICHIOBAJBHUX
3aIUCKax 10 3BITIB;

- CYTTE€BICTb — y (PIHAHCOBHX 3BiTaxX 3HAXOAUTH BiAOOPaKEHHs BCsI 1CTOTHA 1H(QOPMALIis, KOPUCHA
IUISl IPUAHSTTS PlIIeHb KeP1BHULTBOM, 1HBECTOPAMH, Ta 1HITUMHU KOPHCTYBadyaMH 3BITHOCTI;

- CBOEYACHICTH Bigo0pazkeHHs (PaKTiB rocronapchbKol isIbBHOCTI B OyXraiaTepcbkoMy OOJIKY;

- ABTOHOMHICTB, TOOTO aKTUBU Ta 3000B’s13aHHs ToBapucTBa NMOBUHHI OyTH BIIOKpEMIICH] Bif
aKTHUBIB Ta 3000B’s13aHb BJIACHUKIB LIbOr0 ToBapucTsa abo IHIINX M AMPHEMCTB;

- 0e3mepepBHiCTb, TOOTO OLIHKA aKTUBIB 3MIACHIOETHCS, BUXOASYHM 3 MPUMYIIEHHS, IO
TisUTbHICTE TOBapUCTBA MPOAOBIKY BATUMETHCS] B HEOCSDKHOMY MaiOy THBOMY

- MOCJIA0OBHICTD — MOCTiHHE (13 POKY B PiK) 3aCTOCYBaHHs 0OpaHOi 00IiKOBOI MO THKH.

3.1.  OcHoBa (a00 0CHOBH) OLIHKH, 32CTOCOBAHA NPH CKJIAAAHHI (PiHAHCOBOI 3BITHOCTI

Ls binaHCOBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI 1CTOPUYHOI COOIBAPTOCTI, 32 BUHSATKOM OLIIHKH
3a CIPaBEUIMBOI0 BAPTICTIO IHBECTULIHHOI HEPYXOMOCTI, Sika B1HOOpakaeTbCs 3a CIIPABEIIUBOIO
BapTicTiO BiAnosigHO 10 MCBO 40 «IHBecTHIIiiHA HEPYXOMICTBY, Ta OLIIHKH 32 CIIPABEIIIMBOIO BAPTICTIO
okpeMux (pIHaHCOBHX 1HCTpPYMeHTiB BiAMoBiAHO 10 MC®3 9 «®DiHAHCOBI 1HCTPYMEHTH», 3
BUKOPUCTAHHSIM METONIB OLIHKUA (piHAHCOBUX I1HCTPyMeHTIB, no3BojeHnx MC®3 13 «Ouiakn 3a
CIPaBEAIUBOIO BApTICTIO». Taki METOAM OLIHKH BKJFOYAIOTh BUKOPUCTAHHS OipP)KOBHX KOTHPYBaHb abo
JaHUX TPO TMOTOYHY PHHKOBY BapTICTh IHIIOrO AHAJOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHai3
OUCKOHTOBAHUX TPOMIOBUX TMOTOKIB ab00 1HINI MOJEedl BHU3HAYEHHS CIPABEIJIMBOI BapTOCTI.
[TepenbauyBana crpaBeuBa BapTiCTh (PIHAHCOBMX aKTHBIB 1 3000B’S3aHb BU3HAYAETHCA 3
BUKOPHUCTAHHSM HassBHOI 1H(QOPMALI] PO PUHOK 1 BIAMOBIAHUX METOIB OLIHKH.

3.2. 3araabHi MoJIO;KEHHS MO0 00JIIKOBHX MOJIITHK
3.2.1 Ocnosa popmysanns 00,1iko6ux nOJIIMUK
OOnKOBI MOMITHKA — KOHKPETHI NMPUHIMIK, OCHOBH, TOMOBJIEHOCTI, MpaBWja Ta MPAKTHKA,

3aCTOCOBaHI Cy0'€KTOM TOCIOAAPIOBAHHS TPH CKJIaNaHHI Ta mojaHHi (iHaHCOBOi 3BiTHOCTI. MC®D3
HABOAUTH OOJIIKOBI MONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, nmaroTe 3MoOry ckjactu Taky (iHaAHCOBY
3BITHICTb, IKa MICTUTHME JIOPEYHY Ta AOCTOBIPHY 1H(OpMALIO PO omneparii, iHIIi moali Ta yMOBH, 10
SKHX BOHHM 3aCTOCOBYIOTBHCS. Taki MOJITHKU HE CJiJ 3aCTOCOBYBATH, SIKINO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Ob6nixoBa momiTika ToBapucTBa po3pobiieHa Ta 3aTBepIKe€Ha KEePiBHUITBOM TOBapuCTBa
BianoBigHo 10 BuMor MCBO 8 «O01ik0BI MOJITUKH, 3MIHH B OOJIKOBUX OLIHKAX Ta MOMUJIKH» Ta 1HIITHUX
ynaHuX MC®3, 30kpema, MC®DP3 9 «DiHaHCOBI 1HCTPYMEHTH», SIKMH 3aCTOCOBYETHCS TOBapUCTBOM
paHimie natu HaOyTTs YUHHOCTI.

3.2.2. Ingpopmauis npo 3minu ¢ 00.1iKoGUX NOTIHUKAX

ToBapucTBo 0Oupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJIITHKHU MTOCII JOBHO ISl MOMIOHUX omnepaiii,
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iHmmux moxii abo ymoB, skmo MC®3 koHKpeTHO He BUMarae abo He JO3BOJISIE BU3ZHAUEHHS KaTeropii
cTarel, JUIs SIKUX 1HII TOJITUKA MOXYTh OyTH JOPEUHUMHU.

ToBapucTBO HE 3aCTOCOBYBAJIO 3MIHH B OOJIIKOBUX noJiTHkax B 2017 pori.

3.2.3. @opma ma nazeu inancosux 36imie

ITepenik Ta Haseu ¢opm QiHaHCOBOI 3BiTHOCTI ToBapuCTBa BIANOBINAIOTH BUMOTAM,
BcraroBieHuM HII(C)bO 1 «3aranpHi BUMOrH 10 (iHAHCOBOI 3BITHOCTI».

3.2.4. Memoou nooanns ingpopmayii'y hinancosux 3eimax

3rigao HIT(C)BO 1 3BiT npo cykymHuiA 10X1a nependadae NOAaHHS BUTPAT, BU3HAHUX Y MIPUOYTKY
abo 30uTKy, 3a Kiacupikarier0, OCHOBAHOI Ha MeTOl «(pyHKLii BUTpaT» abo «coliBapTOCTI pearizamii»,
3TIAHO 3 SIKUM BHUTPATH KIACU(]IKYIOTH BIAMOBINHO MO iX (QYHKIIN sIK YacTHHM cOOiBapTOCTI HH,
HaNpUKiIan, BUTpar Ha 30yT abo anMiHicTpaTHBHY misuibHICTB. IIpoTe, ockinmbku iHoOpMais mHpo
XapakTep BUTPAT € KOPUCHOIK UIsl MPOTHO3YBAHHS MaiOyTHIX IPOIIOBUX IMOTOKIB, TO UsA iHGOpMALis
HaBeneHa B 11. 7 1ux [IpumiTok.

IIpencraBieHHs] TPOLIOBUX MOTOKIB BiJl OMEpamiiHOi AISIIBHOCTI y 3BiTI MPO PyX TIPOIIOBHX
KOIUTIB 31 HICHIOETHCS 13 3aCTOCYBaHHSAM MPSAMOIO METONY, 3TIAHO 3 SIKUM PO3KPUBAETHCS 1H(pOpMaLis
PO OCHOBHI KJIACH HAJIXOJKeHb I'POIIOBHX KOILITIB UM BHILUIAT I'POLIOBHMX KOMWITIB. IH(popMaris mpo
OCHOBHI BUJM IPOIIOBHUX HAJAXOKEHb Ta IPOLIOBHUX BUILIAT (POPMYETHCS HA T ACTaBl OOJIIKOBUX 3aITHCIB
Tosapucrsa.

3.3. Oo0aikoBi moaiTHKH moa0 GiHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnanusa ma oyinka Qinancosux incmpymenmie

ToBapucTBo BH3Hae (piHAHCOBUIT akTHB a00 (iHaHCOBE 3000B’s13aHHS y OanaHCi, KOJH 1 TIIBKH
KOJIM BOHO CTa€ CTOPOHOK) KOHTPAKTHUX IIOJIOKEHBb MO0 (iHaHCOBOro iHCTpyMeHTta. Omepauii 3
npundanHs adbo nmponaxy (PiHAHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBAHHSM OOJIKY 3a JATOO
PO3paxyHKYy.

ToBapucTBO BU3HAE Taki Kareropii J1HAHCOBUX aKTHBIB:

* (iHAaHCOBI aKTHUBH, IO OLIHIOKTHCA 3a CIPABENIIMBOI0 BapTICTIO, 3 BIIOOPaKEHHIM
pe3yJbTaTy MepeouiHky y mpuoOyTKy ado 30UTKy;

* (piHAHCOBI aKTHBH, IO OLIHIOIOTHCS 32 AMOPTHU30BAHOK COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki kareropii (iHaHCOBUX 3000B'A3aHb:

* (iHaHCOBI 3000B's13aHHS, OLIHEHI 32 AMOPTHU30BAHOKO COOIBAPTICTIO,

* (iraHCOBI 3000B'13aHH, OLIHEH] 3a CIPABEJIMBOI0 BAPTICTIO, 3 BIOOPAKEHHSIM Pe3yJIbTaTy
NEPEOLiHKH Y MPUOYTKY a00 30UTKY.

I1ix vac mepBicHOro BU3HAaHHSA (H1HAHCOBOTO akTHBY ab0 (iHAHCOBOro 3000B's13aHHs TOBapPHCTBO
OLIHIOE iX 3a IXHBOKO CIIPABEITMBOIO BAPTICTIO TUIFOC ONEpaLiiiHl BUTPATH, sIKI O€3MOCepeTHbO HAJIEIKUTh
1o npuadaHHs a00 BUNYCKY (PIHAHCOBOTO aKTHBY YU (h1HAHCOBOTO 3000B'I3aHHSI.

OO6nikoBa MOJITHKA OO0 MOJANBIIOl OLIHKK (P1HAHCOBHX 1HCTPYMEHTIB PO3KPUBAETHCS HIDKYE Y
BiIMOBITHUX PO3/1J1aX OOJIIKOBOI IO THKH.

3.3.2. T'powogi kowmu ma ixHi exeieaieHmu

I'poImoBI KOIITH CKJIAJAI0ThCS 3 TOTIBKH B Kacl Ta KOIITIB HA MMOTOYHUX PaXyHKax y OaHKax.

EkBiBasieHTH IpOIMIOBUX KOLITIB — 1€ KOPOTKOCTPOKOBI, BUCOKOJIKBIHI 1HBECTHLII], IKI BIJIBHO
KOHBEPTYIOTbCS y BIAOMI CyMH TPOIIOBHX KOIITIB 1 SIKUM MPUTAMAHHUN HE3HAYHUHA PH3UK 3MIHH
BapTOCTi. [HBECTHIIISI BU3HAYAETHCS 3a3BUYal SIK €KBIBAJICHT I'POLIOBUX KOIITIB TIJIBKH B Pa3i KOPOTKOTO
CTPOKY INOTAIIEHHsI, HANPUKJIAJ, MPOTATOM He OLIIbIIe Hi’K TPHU MICSLI 3 JaTH MPUAOAHHS.

I'pomosi komTH Ta iX €KBIBAJEHTH MOXYTh YTPUMYBATUCS, a Omepanii 3 HUMH TPOBOAUTHUCS B
HAllOHAJILHIH BaJIIOTI Ta B 1HO3EMHI N BaJIIOTL.

[HO3eMHa BaFOTa — 1€ BaJIFOTA 1HINA, HI’K (PYHKIIOHAJbHA BATIOTA, sIKa BU3HAYEHA B 1M.2.3. 1UX
[IpumiTok.

I'pomoBi KomTH Ta X €KBIBAJIEHTH BU3HAIOTBHCS 32 YMOBH BIATIOBIAHOCTI KPUTEPisSIM BU3HAHHS
AKTUBAMH.

IlepicHa Ta mojanpIla OLHKA TPOIIOBUX KOLITIB Ta iX EKBIBAJIEHTIB 3IIHCHIOETHCS 34
CIPaBEJIMBOIO BAPTICTIO, sIKA TOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.

IlepBicHa Ta momajibila OLIHKA TI'POLIOBHX KOIITIB Ta IX €KBIBAJIEHTIB B 1HO3EMHIN BaJOTI
3MIACHIOETBCA V (PYHKIIOHAJBHIA BamOTI 3a odiuiiHuMu Kypcamu HamioHanmpHOro OaHky YkpaiHu
(HBY).

VY pasi oOMexkeHHsI TpaBa BUKOPUCTAHHS KOIITIB HA MOTOYHUX PaXxyHKaxX By OaHKax (HaNpUKIaL,
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y Bunanaky npusHaueHHss HBY B GaHKiBCHKiN yCTAaHOBI TUMYACOBOI aJMiHICTpALli) LI aKTUBU MOXYThb
OyTn kiacu(ikoBaHi y CKJaAl HEMOTOYHHX AaKTHBIB. Y BHNaaky npuiiHsarts HBY pimenHs npo
JmKBiganito OaHKIBCBKOI YCTAaHOBU Ta BIJCYTHOCTI HMOBIPHOCTI TOBEPHEHHs TI'POLIOBUX KOIITIB,
BU3HAHHS iX SIK aKTUBY MPHUITUHIETHCS 1 iX BAPTICTh BIJOOPAXKAETHCS y CKJIaAl 30UTKIB 3BITHOrO MEPiozny.

3.3.3 Jlebimopcoka 3abopzosanicmo

HebiTopcbka 3a00proBaHicTh — 1€ (PIHAHCOBHIA aKTHUB, SIKHU SIBJIsIE COOOK) KOHTPAKTHE IMPAaBO
OTPHUMATH IPOIIOBI KOUITH a00 1HIIUH (H1HAHCOBHIA AKTUB BiJ 1HIIOTO Cy0’€KTa rOCIOAAPIOBAHHS.

JlebiTopcbka 3a00proBaHIiCTb BU3HAETHCS Y 3BITI PO (PIHAHCOBHI CTaH TOAL 1 JIMIIE TOMi, KOJH
ToBapuCTBO CTae CTOPOHOK KOHTPAKTHUX BIJHOIIEHb IIONO LbOTO IHCTPyMeHTy. IlepBicHa oOIliHKA
ne0iTopchKoi 3a00ProBaHOCTI 3MIMCHIOETHCS 3a CIPABENJIMBOK BAPTICTIO, SIKAa TOPIBHIOE BapTOCTI
NOTaIeHHs, TOOTO CyMi O4iKYBaHHUX KOHTPAKTHHUX I'POLIOBUX MOTOKIB Ha ATy OLIHKH.

[Ticns mepBICHOTO BU3HAHHS MOAAJBINA OMiHKA JeOITOPCHKOI 3a00pPTrOBAaHOCTI 3MIMCHIOETBCS 32
aMOPTHU30BAHOK COOIBAPTICTIO 13 3aCTOCY BAHHSIM MeTOAY €(EeKTHBHOIO BIACOTKA.

SAxio € 00’ eKTUBHE CBITYSHHSI TOTO, IO BiAOYBCS 30MTOK Bl 3SMEHIIEHHSI KOPUCHOCTI, OalaHCcoBa
BaPTICTh AKTHBY 3MEHIIYETHCS HA CyMy TAKHX 30UTKIB 13 3aCTOCYBaHHIM PaXyHKY pe3epBiB.

Pezep Ha moOKpuTTS 30WMTKIB Bil 3MEHIICHHS KOPUCHOCTI BH3HAYAETHCS SIK PISHULA MiX
0aaHCOBOIO BAPTICTIO Ta TEMEPIMIHBOI) BAPTICTIO OYIKYBAHUX MAaHOyTHIX TPOIIOBUX IOTOKIB.
BusHaueHHs CyMU pe3epBY Ha MOKPUTTS 30MTKIB BiJ 3MEHIIEHHS KOPUCHOCTI BiIOYBAE€ThCS HA OCHOBI
aHaizy ne0iTopiB Ta BimoOpakae CyMy, sika, Ha IyMKY KepiBHHUIITBA, JOCTATHS JJIsl IOKPUTTSI MOHECEHUX
30uTkiB. [{ns piHAHCOBUX aKTHBIB, SIKI € ICTOTHHMH, PE3€PBU CTBOPIOIOTHCS HA OCHOBI 1HIWBIAYaJIBHOI
OLIHKU OKpeMHX NeOiTopiB, i (p1HAHCOBUX AKTHBIB, CYMH SIKHX 1HIMBIAYAJIbHO HE € ICTOTHUMH, - HA
OCHOBI TIpynoBoi omiHKH. Paktopu, siki TOBAPUCTBO PO3IJISIIAE MPH BU3HAYEHHI TOTO, YU € Y HBOTO
00'eKTHBHI CBiUEHHs] HASBHOCTI 30WMTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI, BKJIIOYAIOTh 1H(OpPMALIIO MPO
TEH/ICHLI1 HeTorameHHs 3a00proBaHOCTI Y CTPOK, JIKBIAHICTb, IUIATOCIIPOMOXKHICTh OoprkHMKA. JlJist
rpymnu 1ebiTopiB TAKMMHU (PaKTOpaMu € HeraTHBHI 3MIHHU y CTaHl TUIATEXKiB MO3MYANBbHUKIB Y TPYIIl, TAKHAX
SIK  301JIbIIEHHST KUJIBKOCTI MPOCTPOYCHHX ILIATEXKIB, HEraTHBHI €KOHOMIYHI YMOBH y raiy3i ado
reorpadiuHOMY peTioHi.

Cywma 30UTKIB BUSHAETBCA Y IPHOYTKY UM 30MTKY. SIKIO B HACTYTHOMY Tepiofi cyMa 30UTKy BiX
3MEHIIEHHS] KOPICHOCTI 3MEHIITY €ThCS 1 1€ 3MEHIIEHHs MOKe Oy TH 00'€KTHBHO MOB'SI3aHUM 3 TIOZI€10, SIKa
BINOYBAa€TbCSl MICHS BH3HAHHS 3MEHINEHHS KOPHUCHOCTI, TO TIOMEPENHbO BH3HAHWMI 30WUTOK BiJ
3MEHIICHHST KOPHUCHOCTI CTOPHYETBCA 3a PaXyHOK KOpHryBaHHs pe3epsiB. CyMa CTOpHYBaHHS
BU3HAETHCS y MPUOYTKY YU 30MTKy. Y pasi HEMOXUJIMBOCTI MOBEPHEHHsI 1e01TOPChKOI 3a00proBaHoCTI
BOHA CIIHICY€THCS 32 PaXyHOK CTBOPEHOT'O pe3epBY Ha MOKPUTTS 30UTKIB BiJl 3SMEHIIEHHSI KOPUCHOCTI.

HebiTopcbka 3a00proBaHICTh MOKe OyTH HECKAaCOBHO MPH3HAYEHA SIK TaKa, IO OLIHIOETHCS 32
CIIPaBEIIMBOIO BAPTICTIO 3 BIMOOpaKEHHSM Pe3yJIbTaTy MEPEOLliHKU Y MPUOYTKY a00 30UTKy, SIKIIO TakKe
NpU3HAYEHHS1 ycyBae ab0 3HAYHO 3MEHIIYE HEBIATOBIAHICT OLIHKH YU BHU3HAHHS (SIKy 1HKOJH
HAa3WBAIOTh «HEY3TOMKEHICTIO OOJKy»), IO 1HAKIIE BHHUKHE BHACIIJOK OLIHIOBAHHS aKTHUBIB abo
3000B’s13aHb UM BU3HAHHA MPHOYTKIB 00 30MTKIB 32 HUMH Ha Pi3HUX ITiJICTABAX.

ITonanpma ouinka aediTOPCHKOI 3a00ProBaHOCTI 31 HCHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO, SIKA
JOPIBHIOE BapTOCTI TMOTAIICHHS, TOOTO CyMi OYIKyBaHMX KOHTPAKTHHUX TIPOIIOBHX IOTOKIB Ha JaTy
OLIHKHU.

VY pasi 3MiH CripaBemJIUBOi BapTOCTI AeOITOPCHKOI 3a00pTrOBaHOCTI, O MAIOTh MICIe Ha 3BITHY
1aTy, Taki 3MIHU BU3HAIOTHCA Y IPUOYTKY (30MTKY ) 3BITHOTO MEpiony.

3.3.4 @inancosi akmusu, w0 OYIHIOIOMbCA 30 CAPAGEOTUBOI0 BAPMICHIO, 3 8I00OPAIICEHHAM
pe3yiemamy nepeoyinKu y npudymxy ado 36umxy

Jlo (iHAHCOBHX aKTHBIB, INO OLIHIOKOTHCS 32 CIPABEUIMBOIO BAPTICTIO, 3 BiNOOpPaKEHHSIM
pe3yJIbTaTy MEepeoliHKU y mpuOyTKy abo 30MTKY, BITHOCATBCS aKiii, IHBECTUIIIHI cepTUdikaTh Ta mai
(4aCTKH) rOCTIOAAPCHKUX TOBAPHCTB.

ITicast mepsicHOro BU3HAaHHS TOBapUCTBO OLIHIOE 1X 33 CIIPABENJIUBOIO BAPTICTIO.

CrpaBemuvBa BapTICTh aKLiH Ta IHBECTUIITHUX CepTU(IKATIB, sIKI BHECEHI 0 O1p>KOBOTO CITHCKY,
OLIHIOETHCS 32 O1PKOBUM KYPCOM OpTaHi3aTopa TOPTiBIL.

Skmmo akuii Ta iHBECTHLIHHI cepTr(iKaTH MArOTh 00IT O1JIbIN SIK Ha OTHOMY OpTraHi3aTopi TOPTiB,
NPU PO3PaxXyHKY BAPTOCTI aKTHBIB TakKi IHCTPYMEHTH OLIHIOIOTHCS 32 KYPCOM HAa OCHOBHOMY PHHKY IUISI
I[BOTO aKTUBY a0o0, 3a BIACYTHOCTI OCHOBHOT'O PUHKY, Ha HAWCHPHUATIMBILIOMY PHHKY Ul HbOTO. 3a
BIZICYTHOCTI CBIAY€Hb Ha KOPUCTH NMPOTUJIEKHOTO, PHHOK, Ha SIKOMY TOBapUCTBO 3a3BHYAl 3I1HCHIOE
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OTIepaLio MPOAAXKY aKTHUBY, IPHUIMAETHCS 32 OCHOBHUN PUHOK a00, 3a BIICYTHOCTI OCHOBHOT'O PHHKY, 32
HANCTIPUSITINBI NN PUHOK.

IIpu ouiHmi cnpaBemuBOi BAPTOCTI AKTUBIB 3aCTOCOBYKOTHCSI METOAM OLIHKH BAapTOCTI, SIKI
BIZIMOBINaOTh OOCTAaBUHAM Ta ISl SKHUX € JOCTaTHBO NAHUX, 100 OMIHWTH CIPABEIJIUBY BapTICTH,
MaKCHUMI3YIOUH BUKOPHUCTAHHS JOPEYHHX BIJKPUTHUX AAHUX Ta MIHIMI3YIOUH BUKOPHUCTAHHS 3aKPUTHX
BX1JTHUX JaHUX.

OuiHka akmiif Ta IHBECTULIHHUX cepTH(IKATIB, IO BXOAATH A0 CKJIay akTuUBIB ToBapucTBa Ta
nepeOyBaroTh y Oip>KOBOMY CIMCKY OpraHi3aTopa TOPTiBJi 1 MPU LBOMY HE MArOTh BH3HAYEHOTO
O1pKOBOTO KypCy Ha AaTy OLIHKH, 371 HCHIOETHCS 32 OCTAHHBOKO OATaHCOBOKO BapTICTIO.

JList OLIHKM aKIil Ta IHBECTHLIMHUX cepTH(]IKATIB, MO BXOASITh A0 CKJIany akTuBiB ToBapucTea
Ta He mnepedyBarOTh y OIp’KOBOMY CHHCKY OpraHi3aTopa TOPTiBJNI, a TakOX Ui maiB (YacTok)
rOCHIOAAPCHKUX TOBAPUCTB 3a OOMEXKEHMX OOCTAaBUH HAOJIMIKEHOK OLIHKOK CIIPAaBEIJIMBOI BapTOCTI
Moske OyTH cobiBapTicTh. Lle Moske OyTH TOmI, KOJIM HAsBHOI OCTaHHBOI 1H(pOpMaIli HENOCTATHBO, 00
BU3HAYNUTH CTIPABEIJIMBY BapTICTh, a00 KOJH ICHY€ IIUPOKHUHN Aiara30H MOKIIMBUX OLIHOK CIPABEAIUBOI
BapTOCTI, a COOIBAPTICTh € HAWNKPAIIOK OLIIHKOK CIPABEIMBOI BAPTOCTI Y [IbOMY T1aMa30Hi.

Sxmo € miacTaBu BBaXKaTH, MO OalaHCOBA BapTICTh CYTTEBO BINPI3HSETHCS B CIPABEIJIHMBOI,
ToBapuCTBO BH3HAYa€E CIPABENJIMBY BApPTICTh 33 JOTOMOTOK) IHIIMX METOJIB OIHKU. BiaxuiieHHs
MOXYTb OyTH 3yMOBJIEHI 3HaYHHUMM 3MiHAMH y (PIHAHCOBOMY CTaHI €MiTeHTa Ta/abo 3MiHaMH
KOH FOHKTYPHU PUHKIB, Ha SIKMX €MITEHT 3A1HCHIOE CBOIO HIsUIbHICTh, & TAKOX 3MIHAMHU Y KOH FOHKTY i
(OHIOBOTO PUHKY.

CrpaBemvBa BapTICTh aKLii Ta IHBECTULITHUX cepTU(IKATIB, OOIT AKUX 3yITUHEHO, Y TOMY YHCII
[[IHHUX MarepiB eMITeHTIB, sKi BKO4YeHl A0 CHOHCKy €MITEHTIB, IO MArTh O3HAKU (PIKTHBHOCTI,
BU3HAYAETHCS 13 YPaxyBaHHSM HassBHOCTI CTPOKIB BITHOBJIEHHsI O0ITy TAKMX LIHHUX IArepiB, HAsIBHOCTI
(biHaHCOBOI 3BITHOCTI TAKUX €MITEHTIB, PE3YJIBTATIB iX AisUIbHOCTI, OUiKyBAaHHS HAIXOIKEHHs MalOy THIX
€KOHOMIYHUX BUTL],

3.3.5. 30606'a3annn

Ilorouni 3000B’s3aHHST — 1€ 3000B’s13aHHS, sKI BIAMOBIAAIOTH OAHIN ab0 MEKiIbKOM 13
HIDKYCHABEICHUX O3HAK:

+ ToBapucTBO COAIBAETHCS MOTACUTH 3000B’si3aHHST 00 3000B’sI3aHHS MIAJIATAE TIOTAIICHHIO
MPOTATOM ABAHAILSATU MICSLIB MICHISI 3BITHOTO MEPiOay;

» ToBapuctBo He Mae Oe3yMOBHOrO IpaBa BIJCTPOUUTH MOTAIIEHHsS 3000B’s13aHHS MPOTITOM
[IOHAWMEHIIIe BAHAALISITH MICSLIB IMiCJIs 3BITHOTO TIEPioay .

ITotrouni 30008’ s13aHHS BU3HAIOTHCS 32 YMOBH BIJIOBITHOCTI BU3HAYEHHIO 1 KPUTEPIsIM BH3HAHHS
3000B’ 13aHb.

3.3.6. 3zopmanns inancoeux axmueie ma 30006 'a3ans

®DiHaHCOBI aKTHBU Ta 3000B'sI3aHHSI 3rOPTAOTHCS, SKIIO TOBAPUCTBO MA€E HOPHUAUYHE IMPABO
3AIMCHIOBATH 3aJ1iK BU3SHAHMUX Yy OanaHcl cyM 1 Mae Hamip abo 3poOuTH B3aeMo3zaliik, abo peani3yBaTH
aKTUB T4 BUKOHATH 3000B'sI3aHHST OTHOYACHO.

3.4. OO0nikoBi MOJITHKH L1010 OCHOBHHUX 32c00iB Ta HeMAaTepiaJIbHUX AKTHUBIB

3.4.1. Busnannus ma ouinka ocnosnux 3acooie

ToBapucTBO BU3HAE MaTeplaIbHUI 00’ €KT OCHOBHUM 3aCO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHUCTAHHS 1X y MPOLECI CBOEI MisSUTbHOCTI, HAAAHHS MOCHYT, a00 IS 3A1CHEHHS aIMIHICTPATUBHUX 1
COLIAIbHO-KYJIBTYPHUX (PYyHKIIH, O4IKYBaHUH CTPOK KOPUCHOTO BHUKOPHCTAHHS (€KCIUTyaTalii) sIKUX
O1JibIIe OTHOTO POKY Ta BapTICTh sAKHUX Oibime 6 000,00 rpH.

ITepsicro ToBapuCTBO OLIIHIOE OCHOBHI 3aC0O0M 3a COO1BapTICTIO. Y MOAANBIIOMY OCHOBHI 3aCO0M
OLIHIOIOTHCS 3a 1X COOIBAPTICTIO MIHYC Oynb-siKa HAKOMMMYeHAa aMOpTH3alisi Ta OyIb-siKi HAKOMHYEHI
30HUTKH BiJ 3MEeHIIEHHS! KOPUCHOCTI. CyMa HAKOMMMYEHO! aMOpTH3allili Ha AaTy MEePEOLiHKH BUKITIOYAEThCS
3 BaJIOBOi 0aJaHCOBOI BaPTOCTI AKTHBY Ta YHCTOI CyMH, MEPEPAXOBAHOI 10 MEPEOUIHEHOI CyMH aKTHBY .
JlooniHKa, sika BXOIUTB O CKJIAAy BJIACHOTO KaIlTally, IEPEHOCUTBCS A0 HEPO3MOMAIJIEHOTO MPHOYTKY,
KOJIM IPUNTMHSIETHCS] BU3HAHHS BIATIOBIAHOTO aKTHUBY .

3.4.2. Ilooanvwi sumpamu.

ToBapucTBO He BH3Ha€E B OanaHCOBIH BapTOCTI 00'€eKTa OCHOBHMX 3aC001B BUTPATH HA IMOJEHHE
00CITyrOBYBaHHS, PEMOHT Ta TeXHI4HE 00CayroByBaHHs 00'ekTa. LIl BUTpaTH BU3HAIOTHCS B PUOYTKY UM
30UTKy, KOJU BOHHU mMOHeceHi. B OanmaHCOBii BapTOCTI 00'€éKTa OCHOBHUX 3aCO0IB BU3HAIOTHCS TakKi
NOJAJbIIl BUTPATH, K1 3aI0BOJIBHAIOT KPUTEPISIM BIU3HAHHS aKTHBY.

28



3.4.3. Amopmuszauis ocnoeHux 3acobis.
AmopTH3anisi OCHOBHUX 3aco0iB ToBapuCTBa HAPaxOBYETHCS MNPAMONIHIHHUM METOIOM 3
BUKOPHUCTAHHSM TaKHX IOPIYHUX HOPM:

Oy miBi -2 %;
MAaIIHHY Ta 00JIamHAHHS -7-15%
TPaHCIIOPTHI 3acodu - 17-20%
meOJi - 20-33%.
1HIm - 14-50%

KamitanbHi BKJIQZAEHHS B OpPEHAOBAHI NPUMIINEHHS aMOPTHU3YIOTBCS MPOTATOM TEPMIHY iX
KOPHUCHOTO BUKOPHUCTAHHSA. AMOPTH3aLil0 aKTHBY MOYHHAKOTh, KOJM BIH CTa€ MNPUAATHUM IS
BUKOPHUCTAHHS. AMOPTH3ALII0 aKTUBY MPUITUHIIOTH HA OHY 3 ABOX AT, siKa BIAOYBAEThCS paHille: Ha
1aty, 3 KOl aKTHUB KJACH(]IKYIOTh SIK YTPUMYBaHHUH ISl Iponaxy, ado Ha maty, 3 sIKOi NPUIUHSIIOTH
BU3HAHHSI aKTUBY .

3.4.4 Hemamepiaivni akmueu

HemarepianbHi aKTUBU OLIHIOIOTBCS 32 COOIBAPTICTIO 32 BUPAXyBaHHSIM OyAb-IKOI HAKONMMYEHOI
amMoptm3auii Ta OyIOb-SIKUX HAKONMMYEHHX 30UTKIB BiJl 3MEHIIEHHS KOPHUCHOCTI. AMopTH3amis
HeMaTeplalIbHUX aKTHBIB 3[1HCHIOETHCS 13 3aCTOCYBAHHSAM IMPSAMOJIIHIHHOTO METOAY 3 BUKOPHCTAHHSIM
mopiuHoi HopMu 33%. HemaTepianbHi akTHBH, sIKI BUHUKAIOTh Y PE3yJIbTaTi JOTOBIPHUX a00 1HIIUX
IOPUINYHUX [IPAB, aMOPTU3YIOTECS MPOTATOM TEPMIHY YHHHOCTI LUX IPaB.

3.4.5 3menutenusa KOpucHOCHi OCHOBHUX 3AC0DI6 MA HEMAMEPIATbHUX AKMUEBIE

Ha koxxny 3BiTHY naTy ToBapHCTBO OLIHIOE, YH € IKACh O3HAKA TOTO, 10 KOPUCHICTh AKTHBY MOJXKE
3MEHIHUTUCS. TOBAapUCTBO 3MEHIIye OalaHCOBY BapTiCTh AKTHBY 1O CyMH HOro OYiKyBaHOTO
BIAIIKOMYBaHHSA, SIKIIO 1 TUIBKH SIKINO CyMa O4YiKyBAaHOTO BIALIKOAYBAaHHS aKTUBY MEHINA Bif HOro
OanmancoBoi BapTocTi. Take 3MEHIICHHS! HETraifHO BU3HAETHCS B MPUOYTKAX YM 30MTKAX, SIKIIO AKTHUB HE
OOJTIKOBYIOTh 3a MepeoliHeHow BapTicTio 3rigHo 3 MCBO 16. 30uTOK Bi 3MEHIIEHHS KOPUCHOCTI,
BU3HAHUH JIJIs1 aKTUBY (32 BHHATKOM Ty/ABLIY) B MOMEPEAHIX nepionax, TOBapHUCTBO CTOPHYE, SIKIIO i
TITBKH  SIKIO 3MIHHWJIUCS TIOMEPEIHI OIIHKM, 3aCTOCOBAaHI JUisi BU3HAYEHHS CyMH O4IKYBaHOTO
BigmkoayBaHHs. [licns BUsHaHHA 30MTKY BiJl 3MEHIIEHHS KOPHUCHOCTI aMOPTH3allisi OCHOBHHUX 3aCO0IB
KOpUTYETBbCS B MalOyTHIX mepiofax 3 METOK PO3MOALIEHHS MeperyisHyToi OaxaHCoBOI BapTOCTI
HEOOOPOTHOTO aKTHBY HAa CUCTEMATHYHIH OCHOBI MPOTSITOM CTPOKY KOPUCHOTO BUKOPHUCTAHHSI.

3.5. OO0aikoBi MOJITHKH II0A0 MOAATKY HA NPUOYTOK

Burpatu 3 nonatky Ha npuOyTOK SIBJISIOTH COOOK CyMy BHUTPAT 3 MOTOYHOrO Ta BiACTPOYEHOTO
nofatkiB. [10TOYHMIA MOAATOK BU3HAYAETHCS SIK CyMa MOAATKIB Ha MPUOYTOK, LIO MiJIATar0Th CIUIATI
(B1ALIKOYBAHHIO) IOO OMOJATKOBAHOTO MpuOYTKy (30uTKy) 3a 3BiTHHUH mepion. [loTouni BuTpatu
ToBapucTBa 3a MOJATKAMH PO3PAXOBYIOTHCS 3 BHKOPHCTAHHSIM IOAATKOBUX CTaBOK, YMHHHMX (200 B
OCHOBHOMY YMHHUX ) Ha AaTy OajaHcCy.

BincTpouennit mogaTok po3paxoByEThCS 3a 0aaHCOBMM METONOM OOJIKY 3000B'sI3aHb Ta SIBIISE
co0or0 moaatkoBi akTuBH ad0 3000B'sI3aHHS, IO BUHUKAIOTH Y PE3yJbTaTI TUMYACOBHX PI3HUIL MiX
0alaHCOBOIO BApPTICTIO AKTUBY YU 3000B's3aHHs B OajIaHCI Ta X MOAATKOBOIO 0a3010.

BincrpoueHi mogaTkosi 3000B's13aHHST BUSHAIOTHCS, SIK MIPABUIIO, IOI0 BCIX THMYACOBUX Pi3HULIb,
IO MJISTAOTh ONOAATKYBaHHIO. BifcTpodeHi MOmaTKOBI AaKTHUBH BHU3HAIOTBCA 3 YypaxyBaHHIM
IMOBIPHOCTI HasIBHOCTI B MaifOyTHbOMY OIIOAATKOBYBAHOT'O MPUOYTKY, 38 PaxyHOK SIKOTO MOXYTb OyTH
BUKOPHUCTAHI TUMYACOBI PI3HMLI, IO MiJSTAOTh BUPaXyBaHHIO. bajgaHcoBa BapTICTh BIICTPOUEHUX
NOJATKOBUX AKTHBIB MEPETIIAAAE€THCS Ha KOJKHY JaTy ¥ 3MEHINYEThCS B TIH Mipl, Y sKIH Oljiblne He 1CHYy€
HMOBIPHOCTI TOro, mo OyJe OTPUMAaHWI OMNOJATKOBAHWUN NPUOYTOK, MOCTATHIN, MO0 IO3BOJUTH
BUKOPHUCTATH BUTOY BiJ BIACTPOYEHOTO MOJATKOBOIO aKTHBY MOBHICTIO 200 YaCTKOBO.

BincTpoueHnit mogaTok po3paxoBYEThCA 3a MOAATKOBUMH CTaBKaMH, sIKi, SIK OUIKY€EThCA, OyAyTh
3aCTOCOBYBAaTHUCS B TEpioAl peanmizamii BIAMOBIAHUX akTUBIB abo 3000B'si3anb. TOBapHCTBO BH3HAE
MOTOYHI Ta BIACTPOUYEHI MOJATKH SIK BUTpaTH abo AOXiJ 1 BKIFOYAE B MpUOyTOK abo 30MTOK 3a 3BITHUH
nepion, OKpiM BUMAIKIB, KOJH MOJATKH BUHUKAOTH BiJ omepariit abo mofil, sSiki BUSHAIOTBCS NPSIMO Y
BJIACHOMY KamiTaji abo Big 00'exHaHHs Oi3HECY.

ToBapucTBO BH3HA€ MOTOUHI Ta BIACTPOUEHI MOAATKH y KaIliTall, SIKIIO MOJAATOK HAJIEXKHUTH J0
crarei, skl BimoOpaskeHO Oe3MmocepeIHbO y BIACHOMY KaIliTall B TOMy CAMOMY YH B iHIIOMY Mepiozi.
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3.6. OOaikoBi MOJITHKH IIOA0 IHITUX AKTUBIB Ta 3000B’A3aHbL

3.6.1. 3abe3neuennsn

3ale3neveHHs] BU3HAIOTHCS, KON TOBapHCTBO Mae TemepilHio 3a00proBaHicTh (fopuanuHy abdbo
KOHCTPYKTHUBHY) BHACJIJOK MHHYJIOi MOmil, iCHye HMOBipHICTH (TOOTO OlNbIIE MOXKIIHBO, HIX
HEMOJKJIMBO), IO TMOTAleHHs 3000B'S3aHHS BUMAaratuMe BUOYTTS PEeCypcCiB, KOTpl BTUIIOKOTH Y COOi
€KOHOMIYHI BUTO/IH, 1 MOJKHA IOCTOBIPHO OLIIHUTH CyMY 3000B'SI3aHHSI.

3.6.2. Bunaamu npavienuxam

ToBapucTBO BH3HA€ KOPOTKOCTPOKOBI BHILJIATU NPALiBHUKAM SIK BUTPATH Ta SIK 3000B'sI3aHHS
micyis BHpaxyBaHHA OyIb-sKOi BKe CIuladeHoi cyMu. ToBapuCTBO BH3HAE€ OUIKYBaHY BapTICTh
KOPOTKOCTPOKOBHX BHUILIAT MPALliBHUKAM 32 BIJICYTHICTb sSIK 3a0€3MEeYeHHS BIAMy CTOK - 1]l Yac HaJaHHs
NpaLiBHUKAaMH MTOCIYT, sIKi 301JIBINYIOTH IXHI ITpaBa HA MaHOyTHI BUIJIATH BiAITY CKHUX.

3.6.3. Ilenciiini 30608'a3anna

BianoBigHO 10 YKPaiHCHKOTO 3aKOHOMABCTBA, TOBAPHUCTBO YTPUMYE BHECKH 13 3apOOITHOI TUIATH
npauiBHUKIB 10 IlenciitHoro ¢onny. I1oTouHI BHECKH pO3PaXOBYIOTHCS SIK MPOLIEHTHI BlApaxyBaHHS 13
NOTOYHUX HapaxyBaHb 3apoOITHOI IJIATHI, Taki BUTPATHU BiAOOPa)KatOThCA y MEpioAl, B sSKOMy Oylu
HaJlaH1 Mpawi BHUKaMH MTOCIYTH, IO HaJAI0Th IM ITPaBO HA O/I€PKaHHs BHECKIB, Ta 3apO0JIeHa BIMOBI THA
3apo0iTHA IJIATHSI.

4. Inwi3acrocoBaHi 00/1iKOBI MOJIITHKH, 10 € JOPEYHUMH AJs1 PO3YMiHHS (PIHAHCOBOI 3BITHOCTI

4.1 Jloxoam Ta BUTPATH

Jloxonu Ta BUTPAaTH BU3HAKOTHCS 32 METOAOM HapaxyBaHHS.

Joxin — e 301IbIIeHHS €KOHOMIYHUX BUTIA MPOTIArOoM OOJIKOBOTO MEPIOAYy y BUIJISIAL
HA/IXOMI’KEHHS YU 301JTbIIIEHHSI KOPUCHOCTI aKTHBIB 00 Y BUIIISAII 3MEHIIICHHS 30008’ s13aHb, Pe3y JIbTaATOM
4Oro € 301JIbIIEHHS] YHCTUX aKTHBIB, 34 BUHSATKOM 301JIbIIEHHS, TIOB’ SI3aHOT'O 3 BHECKAMH YYACHHUKIB.

Jloxin BU3HAETHCSA Y 3BITI MPO NMPUOYTKU Ta 30MTKH 32 YMOBH BiJIIOBITHOCTI BH3HAYEHHIO Ta
KpUTepisiM BU3HaHHs. BusHaHHA noxony BiaOyBaeThCs OHOYACHO 3 BU3HAHHSIM 301JIBIIEHHS aKTHBIB 200
3MEHIIEHHs 30008’ 13aHb.

Joxin Bix npogaxy (iHAHCOBUX 1HCTPYMEHTIB, 1HBECTULIITHOI HEPYXOMOCTI a00 1HIIUX aKTHBIB
BU3HAETHCA Y MIPUOYTKY a00 30MTKY B pasi 3aJOBOJICHHS BCIX HABEIEHHUX /ajl YMOB:

a) ToBapucTBO mepenano MOKyIMIEBl CYyTTEBI PU3UKHU 1 BHHATOPOAHM, MOB s13aH] 3 BJIACHICTIO Ha
(biHaHCOBHU 1HCTPYMEHT, IHBECTULIITHY HEPYXOMICTh 20O 1HII aKTUBH;

6) 3a ToBapuCTBOM HE 3AJIMINAETHCS aHI MOAAIBINA YHACTh YIIPABJIIHCbKOTO MEPCOHANY y hopmi,
sKa 3a3BMYail TOB’S3aHA 3 BOJIOJIHHAM, aHI €(EKTUBHUI KOHTPOJb 3a MPOAAHUMH (HiHAHCOBUMHU
{HCTPYMEHTaMH, 1HBECTULIITHOIO HEPYXOMICTIO a00 1HITUMH aKTHBaMU,

B) CYMy JIOXOAY MOKHA JTOCTOBIPHO OLIHUTH,

r) WMOBIpPHO, IO 10 ToBapuCTBa HANIHAYTh €EKOHOMIYHI BUTOJH, MTOB sI3aH] 3 OMEPaLi€ro; Ta

I') BUTpaTH, 5Kl Oysu abo Oy ayTh MOHECEH y 3B’ 513Ky 3 OIEpPaLi€r0, MOJKHA TOCTOBIPHO OIIIHHUTH.

Joxia BiI HaAaHHS MOCHYT BimoOpakaeTbCs B MOMEHT BUHUKHEHHS HE3aJIeKHO BIA OaTH
HA/IXOJI’KEHHS KOIITIB 1 BU3HAYAETHCS, BUXOASUH 13 CTYTCHS 3aBEPIICHOCTI Orepalii 3 HaaHHs OCIyT
Ha maty OajaHcy.

JIMBiIeHAN BU3HAKOTHCS TOXOOM, KOJIM BCTAHOBJIEHO MPABO HA OTPUMAHHSI KOLITIB.

Burpatu — ne 3MeHIIeHHs eKOHOMIYHHUX BHT'1JT TPOTSATOM OOJIIKOBOTO NEPIONy Y BUIJISII BUOY TTS
Yy aMopTHu3auii akTHBIB ab0 y BHIUIAAl BHHHMKHEHHS 3000B’s3aHb, PE3YJBTATOM YOTO € 3MEHIIEHHS
YHCTUX aKTHBIB, 32 BUHATKOM 3MEHILIEHHS, TIOB’ I3aHOTO 3 BUILIATAMH YYaCHUKAM.

Burparu BU3HaOTHCA y 3BiTI PO MPUOYTKU Ta 30MTKU 32 YMOBH BIATIOBIAHOCTI BU3HAUYEHHIO Ta
OIHOYACHO 3 BU3HAHHAM 301JIbIIIeHHs 30008’ A3aHb 400 3MEHIIEHHS] AKTUBIB.

Burparu HeraliHO BH3HAIOTBHCS y 3BITI NPO MPHOYTKH Ta 30UTKH, KOJH BHIAATKH HE HANAIOTh
MaiOyTHIX €KOHOMIYHHMX BUTiJ a00 TOAl Ta TIEI MIPOK, KO MaiOyTHI €KOHOMIYHI BUTOIU He
BiZNOBIAA0Th 00 NMEPECTAIOTh BIAMOBIAATH BU3HAHHIO SIK aKTHUBY Yy 3BiTI PO (i1HAHCOBUH CTaH.

Burparu BU3HAIOTBECS y 3BITI PO MPUOYTKH Ta 30UTKH TAKOXK Y TUX BUIIAJKAX, KOJIU BUHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTHUBY.

Burparu, noHeceni y 3B’s3Ky 3 OTPHUMAaHHSIM JIOXOAY, BH3HAIOTBCA Yy TOMY K IMepioal, 1o H
BiZITIOBIHI TOXOIH.

4.2. Burtpartu 3a no3uKamMu (KpeauTamMH)

Burpatu 3a mosukamu (kpeautamu), SIKi HE € HYAaCTHHOK (PIHAHCOBOTO 1HCTPYMEHTY Ta He
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