IIpumitkn 10 (piHAHCOBOT 3BITHOCTI
3a 2017 pik, ctanom Ha 31.12.2017 poxy
ToBapucTBo 3 00MeXKEeHOI0 BIANOBIAAIBbHICTIO « KMIBCbKA KOMIIaHIisI 3 YHIPABJIIHHS
akTuBaMu», koa C/IPIIOY 33829471

1. TIadopmauis npo ToBapucTso Ta iHOro AiIBHICTH
ToBapucTBo 3 OOMEXKEHOK BIAMOBIHANBHICTIO «KHiBCbKa KOMIaHisl 3 YNPaBIIHHSI aKTHBAMID
(cxopoueHo — TOB «Kuiscrka KY A»), Hagani — ToBapuctso, 3apeectposane 03 mucromana 2005 poky
Conom’siHcbKOI0  paiionHoro vy Micti Kuesi mepxaBnoro aaminictpauiero (Homep 3amucy:
1 073 102 0000 006644).
MicnesnaxomkeHnHs Toeapucrea: VYkpaina, 03110, m. Kuis, Byn. Knixiyna, Oyn. 23-25.
Enextponna nomra — info@kya kiev.ua.
@®opma BIaCHOCTI — MPUBATHA.
Odiuiiina cropinka ToBapucTea B Mepexi InTepHeT — http://www . kya.kiev.ua
Buan misnpaocti TOB «KuiBcbka KY A»:
- Tpacty, ponau Ta momibHi ¢piHaHCOBI Cy0’ ekTH (OCHOBHHIL);
- HaJIaHHA IHIMX (IHAHCOBUX MOCHYT (KpiM CTpaxXyBaHHsA Ta MEHCIHHOTO 3a0e3ne4YeHHs), H. B. 1. ¥ .;
- 1HIIA JOTOMIXkHA JIANBHICTh ¥ cepl (PiHAHCOBHX TMOCHYT, KpiM CTpaxyBaHHsS Ta NEHCIHHOrO
3a0€3MCUEHHS;
- ynpaBiiHHS POHOAMM.

ToBapucteo mae Jliuensiro Ha 3mificHenHs: npodeciiiHol AisSNbHOCTI Ha POHOOBOMY PHHKY —
IisUTIbHICTD 3 YIIPABIIHHA AKTHBAMH 1HCTUTYLIHHUX 1HBECTOPIB (AISAIBHICTD 3 YIPABIIHHSA aKTUBAMM),
Bunany HKIITI®P 3rigHo pimennst Ne1743 Big 20.10.2015 p. (ctpok mii 3 09.12.2015 p. 6e3¢TpoKoBO).

Kinekicte npaiiBHukiB craHoM Ha 31 rpyansa 2017 p. cknana 5 oci® (#a 31 rpyans 2016 p.
cknamana 6 ocid).
Cranom Ha 31 rpynns 2017 p. ta 31 rpyans 2016 p. yuacHukamu TosapucTtsa Oynu:

v T 31.12.2017 31.12.2016
yacuuku ToBapucTBa % %

[Tapybeus Anron BanenruHoBuy 7,45 7,45

ITapyOenn JKanna AHATO/IIIBHA 5,00 5,00

ToBapucTBO 3 OOMEKEHOIO

BiAMOBiAanbHICTIO «Cy4acHa piHaHCOBA 87,55 87,55

KOMITaHis»

BCbOT'O: 100,0 100,0

®inancosa 3BiTHICT, ToBapuctsa craHom Ha 31 rpyzaus 2017 poxy Oyna migrorosieHa y
BIATOBIHOCTI 3 MixkHapogHIUMU cTaHaapTamu (iHaHCOBOI 3BITHOCTI (MCD3).
BanroToro 3BITHOCTI € TPUBHSA. 3BITHICTh MOAAHO B THCAYAX MPUBEHB 0€3 NEeCATKOBUX 3HAKIB.

OCHOBHMM BHAOM AiAJBHOCTI TOBapHMCTBA € HAMAHHA IOCIAYT 3 YNPaBIIHHA AKTUBAMH
IHCTUTY LI THUX 1HBECTOPIB.

Cranom Ha 31 rpyzns 2017 p. B ynpasniaai TOB «Kuiscbka KY A» nepeOyBaroTh aKTHBH TaKHX
IHCTHTY LI THUX 1HBECTOPIB SIK:

- TIlaiioBuit 3akputuii HenuBepcuikoBaHMII BeHuypHuit iHBecTHLiNHUN ¢oHx «Hose
OyaiBHHUTBOY, CBiToUTBO Mpo BHeceHHs a0 €JIPICI Ne 307 Bix 19.01.2006 p., peecTparuiinuii koJ 3a
€APICI 233307,

- IlatioBuii 3akpuThii HemuBepcH(ikoBaHMIT BeHUypHHit iHBecTHLiiiHUI ¢oux «Hose
6yaiBHHUTBO-2Y, cBinouTBO npo BHecenHs 10 CJIPICI Ne 1104 Bix 19.06.2008 p., peecTpawi fiHuii KOI 3a
€PICI 2331104,

- TatioBuit saxpuTuii HenuBepcudikoBaHUl BeHUYpHUH 1HBecTHLiiiHMI (oHA «IHHOBawmii i
TEeXHOJIOTI», cBiouTBO Nnpo BHeceHHs no0 €JIPICI Ne 1386 Bix 11.12.2009 p., peectpariiinuii kox 3a
€PICI 2331386;

- TlatioBuii 3akpuTuii HeauBEPCU(IKOBAHMI BEHUYypHHUEl iHBecTHUiMHUN ¢oHx «IlakeTHi
inBecTuui», ceigourso npo BHecennsa po CIIPICI Ne 1675 Bin 04.08.2011 p., peectpauiiinuii kox 3a
€PICI 2331675,



- IlaitoBuii 3akputuii HepmsepcudikoBaHuii BeHuypHHi iHBecTHUilHHNA (oHn «Kamitam,
ceigourBo npo BHeceHHs no €JIPICI Ne 00213 Big 07.08.2013 p., peecrpauiitauii kox 3a €JIPICI
23300213,

- IlaiioBuit 3axkputuii HemusepcuikoBaHuil BeHwypHuii iHBecTuuiiinuii Goun «Ilepmmii
Yepracoknii IuBecTuuifinuii», csigourso npo sHeceHHs no C€/IPICI Ne 00214 six 07.08.2013 p.,
peectpauiitnmii kox 3a €APICI 23300214.

2 3aranbHa ocHoBa (popmyBaHHA (PIHAHCOBOI 3BITHOCTI

2.1. JlocroBipHe noganHs ta Bianosignicro MC®3

@inancosa 3BiTHICTb ToBapucTBa € (PIHAHCOBOKIO 3BITHICTIO 3arajbHOrO MPHU3HAYEHHS, SKa
chopmMoBaHa 3 METOIO JOCTOBIPHOIO MOAaHHs (PiHAHCOBOIO CTaHy, PIHAHCOBUX Pe3yJIbTAaTIB AisUIBHOCTI
Ta rpowoBHx noTtokiB ToBapucTBa Ui 3aJ0BOJIEHHS 1H(pOpMaLiHHUX TOTped LIMPOKOro Kosa
KOPUCTYBa4iB MPU NPUHHATTI HUMH €KOHOMIYHHX PiLIEHb.

KonuenrtyanbHOWO 0CHOBOK (iHaHCOBOI 3BITHOCTI ToBapHcTBa 3a piK, WO 3aKiHYUBCA 31 rpyaHs
2017 poky, € MixknapoaHi craHpapti (inancoBoi 3BiTHocTi (MC®3), BKIrOYaroun MikHapOIHI
crannaptu Oyxranrepcekoro odniky (MCBO) ta Taymauennss (KTM®3, ITICT), Bunani Pamoro 3
Mixknapoanux craugaptiB Oyxranrepcpkoro odniky (PMCBO), B pemakuii, unnnii Ha 01 ciunsa 2016
poky, 1o odiuiiHo onpuioAHeHH] Ha BeO-caiiTi MinictepcTBa (iHaHCIB YkpaiHu.

[TinroroBnena ToBapucTBOM (iHAHCOBAa 3BITHICTH 4YITKO Ta 0e3 Oyab-sKMX 3acTepekeHb
BiAMoOBiae BCiM BUMoram unHHuXx MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnX PMCBO cranom Ha 01 ciuHs
2017 poky, noTpuMaHHs sIKMX 3a0e3nedye AOCTOBipHe nmopaHHs iHpopmauii B (hiHAHCOBI 3BITHOCTI, a
came OpPedHoi, JOCTOBIPHOI, 31CTABHOI Ta 3pO3yMmioi iHpopMaryi.

ITpu popmyBaHHi hiHaHCOBOI 3BITHOCTI TOBAPUCTBO KEPY BAJIOCs TAKOK BUMOIraMH HaLll OHAJIbHUX
3aKOHOMABYMX Ta HOPMATMBHMX AaKTIiB LIOJO OpraHizamii i BeaeHHs Oyxraarepcbkoro oOyiky Ta
ckazaHHsA (iHAHCOBOI 3BITHOCTI B YKpaiHi, skl He mpoTupivate Bumoram MC®3.

22, MC®3, sixi npuiiHsaTi, ajie me He HaA0yJIM YHHHOCTI

B cknani MC®3, odiuiiiHo HaBenenux Ha BeO-caiiTi MinictepcrBa (iHaHCiB YKpaiHHu,
onpuiroaHeHi Taki cranpaptu sk MC®P3 9 «®iHancosi iHCTpyMeHTH» Ta MC®3 14 «BincrpoueHi
paxyHKH Tapu(HOTO peryaoBaHHs», Akl Ha0yBatoTh YHHHOCTI 01 ciuns 2018 poky.

3a pimennsam kepiBHuuTBa TosapucrBa MC®3 14 «Bigcrpoueni paxyHku TapudpHOro
peryJIroBaHHs» [0 AaTd HaOyTTsi YMHHOCTI HE 3aCTOCOBYEThCS. JIOCTPOKOBE 3aCTOCYBaHHS LIbOIO
CTaHAaPTy He BIUTMHYJIO OM Ha (hiHAHCOBY 3BITHICTH TOBapHUCTBA 3a NMEPIOA, LIO 3aKIHYYETHCS 31 rpy aHs
2017 poxky, ockinbku ToBapuCTBO HE BXOAUTH B cepy Ail UBOTO CTAaHOAPTY.

Ocxkinbku 3actocyBanust MC®3 paniie nati HaOyTTs YMHHOCTI AO3BOJSIETHCS, TO KEPIBHULITBOM
ToBapucTBa NPUMHATO pitueHHs Npo 3acTocyBaHHs MC®D3 9 « DiHaHCOBI IHCTPYMEHTH» 10 1HAHCOBHUX
3BiTIB TOBapHCTBa 3a nepiox, 1o 3akiHdyeTbes 31 rpyaHs 2017 poky. MC®3 9 BripoBaaky€e HOBI BUMOTH
no knacudikauii Ta OuiHKH (PIHAHCOBHUX AKTHUBIB 1 3000B’s13aHb. TOMY MOJIOJKEHHSI LLOTO CTAHOAPTY
CYTTEBO BIUIMBAE HAa (PiHAHCOBY 3BITHICTH TOBapUCTBA.

2.3. Baawrta nogaHHsi 3BITHOCTI Ta (PYHKUIOHAIBHA BAJIIOTA, CTYNIHb OKPYTJIEHHS

Basntora nopaHHs 3BITHOCTI BiAMNOBIia€e ()yHKLIOHAJBbHIN BaJOTI, SIKOK € HalllOHAJIbHA BaJIOTa
VkpaiHu - [pUBHS, CKJIQI€HA Y TUCSAYAX TPUBEHb, OKPYTJIEHUX A0 LIJIHX THCSY.

2.4. IllpunymenHs npo 6e3nepepBHICTb AiSLJIbHOCTI

®diHaHCcOBa 3BITHICTH ToBapucTBa MiJArOTOBJIEHA BUXOISYM 3 TNPUITYLIEHHS Oe3rnepepBHOCTI
HiSTBHOCTI, BIJAIOBIAHO JI0 SIKOrO peai3alisi akTHBIB 1 noralieHHs 3000B’s3aHb BiaOyBaeTbCs B X0
3BHYAIHOI AisnbHOCTI. PIHAHCOBA 3BITHICTH HE BKIIIOYAE KOPUTYBaHHS, siki He0OXiaHO Oyno O mposectH
B TOMy BHMmaaky, skOu ToBapucTBO He MOMIO TPOANOBXKHUTH MNOAAJbLIE  3A1HCHEHHS
(b1HaHCOBO-IrOCIOAAPCHKOI AISLIBHOCTI BIAMOBIAHO A0 NMPHUHLMIIB Oe3repepBHOCTI AISUIBHOCTI.

2.5. PimenHst npo 3arBepkeHHsi PiHAHCOBOT 3BITHOCTI

®inancoBa 3BITHICTD ToOBapuCTBa 3aTBEPIKEHA MO BUIYCKY (3 METOK ONPHIIOAHEHH:)
kepiBHuKoM ToBapuctsa 23 mortoro 2018 poxy. Hi yuacHuku Tosapucrsa, Hi iHII OCOOH HE MalOTh
npaBa BHOCUTH 3MiHH J10 Li€i (PiHAHCOBOI 3BITHOCTI IMICJIs ii 3aTBEPIYKEHHSI 1O BUITYCKY.

2.6.  3BiTHMIi nepioa PpiHaHCOBOI 3BITHOCTI

3BITHUM TIEPIOAOM, 3a KUl (HOpPMYy€eThCsl (iHAHCOBA 3BITHICTb, BBAXKAETHCA KAJICHAAPHHI PIK,
T00TO mepiox 3 01 ciunst no 31 rpyaus 2017 poky.

3. CyTreBi M0J10KeHHS 00/1iIKOBOT NMOJITHKH



O6nikoBa moniTuka ToBapucTea 6a3y€eThCs HA OCHOBHHUX MPUHLKIAX OyXralTepChKoro 00Ky Ta
AOTPUMY €ThCS TAKHX OCHOBHUX KPHTEPIiB SIK:

- HACTymHicTb, TOOTO 3anuiuky Ha OanaHCOBHX Ta M03abajaHCOBMX paxyHKaX Ha IMOYAaTOK
MOTOYHOIO 3BITHOrO MEPioAy MOBHHHI BiMOBIJATH 3aJHLIKAM HA KiHELb NOMEPEIHbOTO NEPIoAy;

- MOBHOTA Bigo0pakeHHs B OyXraaTepcbKOMy OOJIKY BCiX (PakTiB rocnofapCchKOi MISIIBHOCTI
yCl TOCIIOAApChKI Onepalii MAIsIraloTh PeECTpalii Ha paxyHKax Oyxrantepcbkoro o0miky 0e3 Oyap-saKux
BHHATKIB. Q1HAHCOBA 3BITHICTH Ma€ MICTHUTH BCKO 1H(pOpMALIO Npo GaKTUIHI Ta NOTCHLIHI HACTI KA
ornepauiii ToBapHCTBA, sIKa MOXKE BIUTMBATH HA PILICHHS, IO MPUIMAOTECS 3TIIHO 3 HEHO,

- 06auHicTB, 3acTOCYBaHHA B OyXxranarepcbkoMy OOJIIKy METOAIB OLIHKM, BIAMOBIOZHO OO SKHX
akTHBH Ta/ab0 IOXiA HE 3aBHILY BATHMYThCsA, a 30008’ s13aHHs Ta/ 00 BHTPATH — HE 3aHHIKY BATUMY ThCS,

- npioputer 3Micty Haa ¢opmoro, ToOTO BifoOpaxkeHHs B OyxranrepcbkoMmy OOJIKY Ta
PO3KPHTTS Y 3BITHOCTI (paKTiB FOCIOAAPCHKOL JIATBHOCTI BUXOAAYM HE TLIBKU 3 IPaBOBOI HOPMH, ane 1 3
€KOHOMIYHOTO 3MICTY (DaKTiB Ta yMOB FOCIOAAPIOBAHHS,

- HeCymepe4uHiCTb, TOOTO TOTOXHICTh JAHUX QHAITHIHOTO 00Ky 000pOTaM Ta 3aJIMIIKAM 33
paxyHKamMd CHHTETHYHOrO OOJIKy Ha Mepiie 4YHCIO KOXHOTO Micsld, a TaKoX IIOKA3HHKIB
OyXranrepchbkoi 3BITHOCTI JAHHM CHHTETHYHOTO Ta aHAJITHYHOTO 00Ky,

- palioHAJBHICTh, TOOTO palliOHaNbHE Ta E€KOHOMIUHE BEJEHHs OyXrajiTepchkoro OOJIiKYy,
BUXOJISIYU 3 YMOB IFOCIIOAAPCHKOI iIbHOCTI TOBapHCTBA;

- BigKpHTIiCTB, TOOTO (HiHAHCOBI 3BITH MOOYAOBAHI ACTANIBHO 1 YITKO, MAKCHMAJIBHO 3PO3YMiJIi
VTSI KOPHUCTYBA4iB, AOCTOBIPHO BigoOpa)kalOTh TOCHONAPCHKI OMEpalii, YHHKAIOTh ABO3HAYHOCTI B
Bimobpaxkenni nosuuii ToBapuctBa. HeoOXigHi MOsSCHEHHS OAHO B JOAATKAX Ta IOSCHIOBAJIbHUX
3aMMCKax A0 3BITIB;

- CYTTEBiCThL — Y (p1HAHCOBUX 3BITaX 3HAXOMUTH BiJIOOpakeHHs BCS 1CTOTHA 1H(OpMaIlis, KOPUCHA
JUT IPUNHATTSA pillleHb Kep1BHUIITBOM, 1HBECTOPaMH, Ta 1HIIUMHU KOPUCTYBavaMH 3BITHOCTI,

- CBOEYACHICTH BiZ00OpaskeHHs (haKTiB rocrmoaapCchkol AISNIBHOCTI B OyXTranTepChKoMy 00Ky,

- ABTOHOMHICTb, TOOTO aKTHBH Ta 3000B’si3aHHs ToBapuUCTBA MOBHHHI OyTH BIOOKPEMJICHI BiJ
aKTHBIB Ta 3000B’s13aHb BIACHHUKIB LIbOro ToBapucTBa abo 1HIINX ITi ATPHEMCTB,

- Oe3smepepBHiCTb, TOOTO OLIHKA AKTHBIB 3MIHCHIOETHCS, BUXOOSYM 3 MNPUIYIUEHHS, ILO
NisUIbHICTL TOBapUCTBa MPOIOBXKY BATUMETHCS B HEOCX)KHOMY MaliOy THbOMY

- MOCJIAOBHICTB — NOCTiiHE (13 POKY B PIK) 3aCTOCYBaHHsI 00paHOi OONIKOBOI MOMITHKU.

3.1. OcHoBa (a00 OCHOBH) OLIHKH, 3ACTOCOBAHA NPH CKJIAAAHHI (PIHAHCOBOT 3BITHOCTI

s ¢inaHcOBa 3BITHICTD MATOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OLIHKH
3a CIHpaBeIJIMBOK0 BAPTICTIO 1HBECTULIHHOI HEPYXOMOCTI, siKa BiZOOpa’kaeTbcs 3a CIPABEMJIUBOIO
BapricTio BignosigHo 10 MCBO 40 «IaBecTuiiiiHa HEPYXOMICTBY, Ta OLI HKH 32 CIIPaBEIJINBOIO BAPTICTIO
OKpeMux (iHaHCOBUX IHCTpyMeHTiB BiANoBiAHO 10 MC®3 9 «®iHAHCOBI 1HCTPYMEHTH», 3
BUKOPUCTAHHSAM METOMIB OLIHKM (iHAHCOBUX I1HCTPYMeHTIB, Ao3BoieHux MC®3 13 «Ouinku 3a
CIIPaBEAJIUBOIO BAPTICTIO». Taki METOAU OLIHKY BKJIFOYAKOTh BUKOPHCTaHHs O1piKOBUX KOTHPYBaHb a00
OaHHUX MPO MOTOYHY PUHKOBY BapTICTh IHIIOrO AHAJOTIYHOrO 33 XapakTepOM IHCTPYMEHTY, aHai3
OUCKOHTOBAHHMX TI'POLIOBHX MOTOKIB a00 1HII Mopedi BH3HAYEHHsA CIPABEAJUBOI BapTOCTI.
[lepenbauyBana crnpaBemauBa BapTiCTh (PIHAHCOBUX AaKTHUBIB 1 3000B’s3aHb BU3HAYAETHCA 3
BUKOPUCTAHHAM HasBHOI 1HpoOpManii Npo pMHOK 1 BIANOBITHUX METO/IB OLIHKH.

3.2. 3arajbHi NOJIO0XKEHHS 040 00JIKOBHX MOJITHK

3.2.1 Ocuosa hopmysanusn ob1ikoeux nonimux

OO6miKkoBl TIOMITUKH — KOHKPETHI MPHUHLKIK, OCHOBM, AOMOBJEHOCTI, NPAaBUIa Ta MPAKTHKA,
3acTocOBaHl Cy0'ekTOM rOCHOZApPIOBAHHS MPM CKJIagaHHi Ta mopaHHi ¢inaHcosoi 3BiTHocTi. MC®3
HaBoauThb OOJIKOBI moniTHkY, siki, 3a BucHOBKOM PMCBO, nmaroTe 3mory ckiactu Taky (iHAHCOBY
3BITHICTB, K4 MICTUTHME JIOPEUHY Ta JOCTOBIpHY iH(GOpMAIIiIO PO Omeparii, 1HII Nojaii Ta YMOBH, JI0
SKUX BOHH 3aCTOCOBYIOThCS. Taki MOJITUKH He CJIijl 3aCTOCOBYBATH, SKINO BIUIMB {X 3aCTOCYBaHHS €
HECYTTEBHM.

Ob6nikoBa momituka TomapucTa po3pobieHa Ta 3aTBepIykeHa KeEpiBHULTBOM ToBapHCTBa
BianosigHo 10 BuMor MCBO 8 «O61ikoBI MOJITHKH, 3MIHH B OOJIIKOBHMX OLIHKAX T4 MOMUJIKH» Ta IHIIHX
ynaHux MC®3, 3okpema, MCD3 9 «®DiHaHCOBI IHCTPYMEHTW», KU 3aCTOCOBYETHCS TOBapHCTBOM
paHilne 1aTH HabyTTs YUHHHOCTI.

3.2.2. Inopmauia npo 3minu ¢ 061iKo6UX ROTIMUKAX

ToBapucTBo 00Hpae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH MOCIIAOBHO s IONIOHKX Omepariii,



iHmx noxii abo ymos, ko MC®3 KOHKPETHO HE BEUMarae a0 HE MO3BOJSE BU3HAUEHHS KATEropii
CTaTei, ST AKKX 1HIII MONITUKY MOXYTh OYTH JOPCUHUMH.

ToBapucTBO HE 3aCTOCOBYBAJIO 3MiHM B OONIKOBUX mosiTHKax B 2017 pori.

3.2.3. ®opma ma naseu inancoeux 36imie

Tlepemx Ta HasBu ¢Qopm ¢iHaHCOBOI 3BITHOCTI TOBapUCTBa BIJMOBIAKOTh BUMOTAM,
BcranoBneHuM HIT(C)BO 1 «3aranbHi BUMOrH 10 (PiHAHCOBOI 3BITHOCTIY.

3.2.4. Memoou nodanus inpopmayii' y pinancosux 3eimax

3rigxo HII(C)BO 1 3BiT npo cykynHuii 1oxia nepeadadae NOAAHHA BUTPAT, BH3HAHUX Y IPHOYTKY
a0 30uTKY, 3a kiacudikaliero, OCHOBAHOI Ha MeTol «PyHKLIT BUTPAT» abo «cobiBapTOCTI peanizawiiy,
3rigHO 3 SKHM BUTPATH KJIACH(IKYIOTH BIAMOBIAHO M0 iX (yHKIii sk 4acTuaM coOIBapTOCTI M,
HaTpuKiaj, BUTpaT Ha 30yT abo aaMiHICTpaTuBHY AisnbHICTH. Ilpore, ockinpku 1HpopMamist npo
XapakTep BUTPAT € KOPHCHOI JJIsi NPOTHO3YBaHHS MalOyTHIX TPOIIOBUX TOTOKIB, TO L 1HpopMarLis
HaBexeHa B . 7 mux [IpuMiTok.

[IpencTaBieHHs] TPOLIOBHX TOTOKIB BiJ OMEPaLiiiHOI AISIIBHOCTI y 3BiTI MPO PyX TIPOLIOBUX
KOLUTIB 311 CHIOETHCS 13 3aCTOCYBAHHSAM IIPSMOIO METOAY, 3TIAHO 3 SKMM PO3KPHUBAETHCA 1HPOpMALis
PO OCHOBHI KJacH HAaIXOIKeHb TPOLIOBHX KOLOTIB UM BHUILIAT IPOIIOBMX KowTiB. IHopmauis mpo
OCHOBHI BUJIY FPOIIOBUX HAAXO/KEHb Ta IPOLIOBUX BUILIAT (JOPMYETHCA Ha MiACTaBl OOJIIKOBUX 3aIHCIB
ToBapucraa.

3.3. O0nixkosi moaiTHKH m00 QPiHAHCOBHX IHCTPYMEHTIB

3.3.1. Bu3snanus ma ouinka inancosux incmpymenmie

TopapuctBo Bu3Hae (iHaHcoBuil akTuB abo ¢iHaHcoBe 3000B’A3aHHA y OanaHCi, KOJIH 1 TUIbKH
KOJIM BOHO CTa€ CTOPOHOK) KOHTPAKTHHX IOJIOKEHDb 1omo (inaHcoBoro incrpymenta. Omepauii 3
npundaHus ado npopaxy (IHAHCOBUX IHCTPYMEHTIB BHU3HAIOThCA 13 3aCTOCYBAHHAM OOJIKY 3a AATONO
pO3paxyHKy.

ToBapucTBO BU3HAE TaKi KaTeropii piHAHCOBUX aKTUBIB:

* (pIHAHCOBI AaKTHBH, IO OLIHIOKTBECSI 34 COPABEIIMBOK BApPTICTIO, 3 BiHOOpPaKEHHSIM
pe3yJIbTaTy nepeouiHks y npudyTky abo 30uTKy;

* (piHAHCOBI aKTHMBH, LIO OLIHIOIOTHCS 32 AMOPTHU30BAHOO COOIBAPTICTIO.

ToBapucTBO BU3HAE Takl kaTeropii (piHaHCOBUX 3000B'A3aHb:

* (piHaHCOBI 3000B'A3aHHS, OI[IHEH] 32 aMOPTU30BaHOK COOIBAPTICTIO,

* (piHAHCOBI 3000B'sI3aHHS, OLIHEHI 34 CMPABSIIMBOI BAPTICTIO, 3 BiHOOPAXKEHHAM PE3yJIbTATy
MIEPCOLIHKH ¥ TIPHOYTKY a0 30UTKY.

ITig gac nepicHOro Bu3HaHHA (iHAaHCOBOro akTuBy abo ¢iHaHCcOBOro 30008'A3anHs TOBapHCTBO
OLIHIOE iX 3a IXHbOIO CIIPAaBeTHBOIO BAPTICTIO IUIIOC ONEpaLiiiHi BUTPATH, Akl Oe3n0cepeaHbo HaJIEKUTD
Jto npuadaHHs abo BUMYCKY (PIHAHCOBOTO aKTUBY YU (PiHAHCOBOTO 3000B'I3aHHSL.

O06ikoBa NOMITHKA OAO MOJANBIIOI OLIHKN (p1HAHCOBHX 1HCTPYMEHTIB PO3KPUBAETHCSA HIKYE Y
BiAMOBIAHUX po3Aigax 00JiKOBOI MO THKH.

3.3.2. Tpowosi kowmu ma ixui exeieanenmu

['poLIOBI KOIITH CKJIAAAIOTHCS 3 TOTIBKU B Kacl Ta KOLITIB HA MOTOYHHX paXxyHKax y OaHKax.

EkBiBalleHTH IPOIIOBUX KOLITIB — LI€ KOPOTKOCTPOKOBI, BUCOKOJIKBIAHI 1HBECTULI], AKi BiJIbBHO
KOHBEPTYIOTBCSL Y BIJIOMI CYMM TPOIIOBMX KOIITIB 1 SIKUM HpPUTAMAHHUN HE3HAYHUH PU3HK 3MIHU
BapTOCTi. [HBECTUIIIS BU3SHAYAEThCSA 3a3BUUAIT K €KBIBAJIEHT IPOLIOBUX KOLITIB TLUIBKYU B pa3i KOPOTKOTO
CTPOKY MOTALICHHs, HATIPUKJIAM, TIPOTATOM He OiNIbIIe HiXK TPH MICSILI 3 JaTH MPUAOAHHS.

I'poruoBi KOWTH Ta iX CKBIBAJICHTH MOXYTb YTPHMYBATHCS, & ONEPALii 3 HIMH MPOBOIUTHUCS B
HalllOHAJNBLHIM BaIIOTI Ta B IHO3EMHIH BaJIIOTI.

IHO3eMHa BamOTa — L€ BAJIIOTA 1HIIA, HI’K (PYHKLIOHAJIbHA BAJIIOTA, SIKa BU3HAYeHa B I1.2.3. LHX
Ipumitox.

T'pomosi KOImITH Ta iX €KBIBAJIE€HTH BU3HAIOTHCS 332 YMOBU BIATIOBIHOCTI KPUTEPISIM BH3HAHHS
AKTHBAMHU.

IlepeicHa Ta mOZajbIIa OLHKA TPOLIOBHX KOIUTIB Ta IX CKBIBAJCHTIB 3OIHACHIOETHCS 3a
CIPaBEAJIMBOIO BAPTICTIO, IKA AOPIBHIOE X HOMiHAJIbHIH BapTOCTI.

[lepBicHa Ta mopajblua OL[HKA IPOLIOBUX KOIITIB Ta iX €KBIBAJEHTIB B 1HO3EMHIH BaJIOTI
3MIACHIOEThCA Yy (YHKLIOHANBHIM BamoTi 3a oiuifinuMu kypcamu HanjonambHOro Oanky YkpaiHu
(HBY).

V pasi 0OMEKeHHs IpaBa BUKOPUCTAHHS KOLITIB HA TIOTOYHHX PaXyHKaxX By OaHKax (HaIpPUKIALd,




y Bunaaky npusHadenss HBY B GaHkiBCbkiil yCTaHOBI THMHYACOBOI aAMIHICTpaLi) Ll AKTUBH MOXKYTb
Oyt knacudikoBaHI y CKJIaal HENOTOYHMX akTuBIB. Y Bunanky npuitHarts HBY piweHHs npo
NiKBigauilo OaHKIBCbKOI YCTAHOBM Ta BIZACYTHOCTI HWMOBIPHOCTI TOBEPHEHHSI TIPOLIOBHMX KOLITIB,
BH3HAHHS iX SIK aKTHBY NMPUITHHAETHCS 1 1X BapTICTh BiHOOpaXkaeThCs y CKiIaal 30MTKIB 3BITHOTO MEPioay.

3.3.3 [ebimopcoka 3abopzosanicms

HebiTopcbka 3aboproBaHicTe — 1€ (piHAHCOBMIA aKTHB, SIKUI sIBJIssle COOOK) KOHTPAKTHE IMPaBO
OTpUMAaTH rpoLIOBi KOWITH a00 1HLIMI QiHAHCOBMIA aKTHUB BiJI 1HLIOIO CYy0’€KTa roCroaaproBaHHsI.

HebiTopcbka 3a00proBaHicTh BU3SHAETHCS Y 3BITI MO (hiHAHCOBMIT CTaH TOAI 1 JIUIIE TOAI, KOJIH
ToBapucTBO CTa€ CTOPOHOIO KOHTPAKTHHMX BiJHOLIEHb IIOAO LBOTrO IHCTpyMeHTy. [lepBicHa oOLiHKA
nediTopcbKoi 3a00OpProBaHOCTI 3MIMCHIOETBCS 3a CINPABEIJIMBOK BapTICTIO, sIKa JOPIBHKOE BapTOCTI
roramieHHs, TOOTO CyMi O4iKYBAHMX KOHTPAKTHHUX IPOLIOBHMX IMOTOKIB HA AATy OLIHKH.

ITicas mepBiCHOrO BH3HAHHS MOAAbIIA OLiHKA AeOITOPCHKOI 3a00ProBaHOCTI 3MIHCHIOETHCS 3a
aMOPTU30BAHOIO COOIBAPTICTIO 13 3aCTOCY BAHHAM MeTONYy €()eKTHBHOTO BiACOTKA.

ko € 00’ eKTHBHE CBIAYEHHS TOTO, IO BiAOYBCs 30MTOK BiJl 3MEHLIEHHS KOPUCHOCTI, OajlaHCOBa
BapTICTh AKTUBY 3MEHLIYEThCS HA CYyMy TaKMX 30MTKIB 13 3aCTOCY BAHHSIM PaxyHKY pe3epBiB.

Peseps Ha mOKpUTTS 30MTKIB BiA 3MEHLIEHHS KOPUCHOCTI BHU3HAYAETBCA $K PISHULE MIXK
0anaHCOBOIO BAPTICTIO Ta TEMEPIMIHBOI BAPTICTIO OYIKYBAHMX MAHOYTHIX TIPOIIOBUX MOTOKIB.
Bu3HaueHHsl CyMH pe3epBy Ha NMOKPUTTS 30MTKIB BiJl 3MEHLIEHHsSI KOPUCHOCTI BiZI0YyBa€THCS HA OCHOBI
aHaJi3y aediTopiB Ta BijoOpaskae Cymy, sika, Ha IyMKY KepiBHULITBA, JJOCTATHS 1JIsl TOKPUTTS MOHECEHUX
30uTkiB. J{1s piHAHCOBUX AaKTHBIB, 5Kl € ICTOTHUMH, Pe3epPBH CTBOPIOIOTHCS HA OCHOBI 1HAHMBIAYaJIbHOI
OLIHKH OKpeMHX nediTopiB, s (HiHAHCOBUX aKTHBIB, CyMH SIKMX 1HAMBIAYaJbHO HE € ICTOTHHMH, - HA
OCHOBI I'pyrnoBoi owiHkW. DakrTopu, siki TOBApUCTBO PO3TJISAE NMPH BU3HAYEHHI TOTO, YU € Y HBbOIO
00'eKTHBHI CBIJT4EHHSI HasBHOCTI 30MTKIB BiJl 3MEHLIEHHsS KOPUCHOCTI, BKJIKYAIOTh 1HPOpPMALI Mpo
TeHAEHLI1 HerorameHHs 3a00proBaHOCTI Y CTPOK, JiKBIAHICTb, MJIATOCIPOMOXHICTb Oopxuuka. Jns
rpymnu 1e0iTopiB TaKUMH (PaKTOpaMu € HEraTHBHI 3MiHH y CTaHI IUIATEIKIB MO3HYAIBbHUKIB Y TPy, TAKHX
K 301IbLUEHHS KIJIBKOCTI MNPOCTPOYEHMX IUIATeXkiB, HEraTWBHI €KOHOMiIYHI yMOBH y rajiy3i abo
reorpagiyHOMY perioHi.

Cywma 30uTKIB BU3HAETBCS y PUOYTKy um 30UTKy. SIKIIO B HACTYMHOMY Tiepioai cyma 30UTKy Bif
3MEHILIEHHSI KOPUCHOCTI 3MEHIIY€ThCS 1 1€ 3MEHIIEHHSI MOKe Oy TH 00'€KTHBHO MOB'SI3aHHUM 3 TIOAIEI0, KA
BiIOYBA€TbCSl TICJISi BU3HAHHS 3MEHIUEHHS KOPUCHOCTI, TO TNONEPeIHbO BHM3HAHMI 30MTOK Bij
3MEHIIEHHS KOPHCHOCTI CTOPHYETbCS 3a paxXyHOK KOpuryBaHHs pe3epBiB. Cyma CTOpHYBaHHs
BH3HAETBCA y MpuOyTKy uu 30MTKy. Y pasi HEMOXIIMBOCTI MOBepHEHHs Ae0ITOPChKOi 3a00proBaHOCTI
BOHA CITUCYETHCS 32 PaXyHOK CTBOPEHOTO Pe3epBy Ha MOKPUTTS 30MTKIB BiJl 3MEHILEHHS KOPUCHOCTI.

HebiTopcbka 3a00proBaHicTh MOke OYyTH HECKAaCOBHO INMpPH3HAYEHA SIK TaKa, IO OL[HIETHCS 32
CITPaBeIMBOIO BapTICTIO 3 BIIOOpaKeHHsIM pPe3yJIbTaTy NepeoLiHKU y npruOyTKy ado 30UTKy, SIKIIO TaKe
NpU3HA4YeHHs ycyBa€ a00 3HAYHO 3MEHINYE HEBIAMOBIAHICTD OLIHKH YW BHU3HAHHS (AKy I1HKOJH
HA3MBAIOTh «HEY3TOMKEHICTIO OOJIKYy»), 10 iHAKIIEe BHHUKHE BHACIIZAOK OLIHIOBAHHS aKTHBIB abo
3000B’s13aHb UM BU3HAHHS NPHOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX ITiJCTABAX.

[Topaneiua ouiHka 1ediTOPChKOi 3a00proBaHOCTI 31 HCHIOETHCS 3@ CIIPaBEAJIMBOK BAPTICTHO, SIKa
TOPIBHIOE BApTOCTI MOTaIleHHs, TOOTO CyMi O4YiKYBaHHX KOHTPAKTHHX TIPOLIOBHX MOTOKIB HA AATy
OLIHKH.

Y pasi 3MiH cripaBesIMBOi BapTOCTI 1€0iTOPCHKOI 3a00proBaHOCTI, O MaKTh MICLe Ha 3BITHY
narty, Taki 3MiHUM BU3HAKOTHCS Y NPUOYTKY (30MTKY ) 3BITHOrO Mepioay.

3.3.4 @inancosi akmueu, wio OUIHIOIOMBCA 30 CHPAGCCOTUBOIO 8APMICHIO, 3 8I000PAICCHHAM
pe3yibmamy nepeouinKku y npudymy aoo 30umyy

Jlo (¢iHAHCOBMX AaKTHBIB, 110 OLIHIOIOTHCS 3a CIPABEAJIMBOK BapTICTIO, 3 BiA0Opa’keHHSM
pe3yJibTaTy nepeouiHku y npulyTky abo 30MTKY, BIAHOCATbCS aKuii, 1HBECTHLIIHI cepTrdikaTu Ta nai
(4acTKM) rOCNONapPCbKUX TOBAPUCTB.

ITicas nepsicHOro Bu3HaHHsA TOBapUCTBO OLIHIOE iX 33 CIIPaBEATMBOIO BAPTICTIO.

CrnipaBeivBa BapTiCTh akLiii Ta IHBeCTULIHHUX cepTUdiKaTiB, siki BHECEH] 10 O1p’KOBOIO CITUCKY,
OLIIHIOETHCS 3a O1PKOBUM Ky PCOM OpraHizaTopa TOpPIiBJii.

Sxmo axuii Ta iHBeCTHLIHHI cepTH(IKATH MatOTh 00IT O1IbLI SIK HA OMHOMY OpPTaHi3aTopi TOPTiBIIi,
IIPU PO3PaxyHKy BaPTOCTI aKTHBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS 32 KyPCOM Ha OCHOBHOMY PUHKY IJIs
bOro akTuBy ado, 3a BIACYTHOCTI OCHOBHOI'O PHHKY, Ha HaWHCHPUSTIMBILIOMY PUHKY MJIsi HbOro. 3a
BiJICYTHOCTI CBiJJTY€Hb Ha KOPUCTb MPOTHJIEKHOIO, PUHOK, Ha siIkoMy TOBapMCTBO 3a3BUYail 3/ HCHIOE



OTIEpaLI0 MPOJAXKY AKTUBY, MPUIMAETHCS 32 OCHOBHUI PUHOK a00, 3a BIACYTHOCTI OCHOBHOTO PUHKY, 33
HAWCIIPUSATIIHBI LN PUHOK.

[Ipy owiHLi CHpaBemJIUBOI BAPTOCTI AKTHBIB 3aCTOCOBYIOTBCS METOOM OLIHKH BapTOCTI, SKi
BIAMOBiHalOTh OOCTaBUHAM Ta AU SKUX € AOCTaTHbO AAHMX, OO OLIHUTH CIPABEIJINBY BapTICTh,
MAaKCHMI3YIOUH BHKOPHCTAHHS JOPEYHUX BiKPUTUX JAHUX Ta MIHIMI3YIOUU BUKOPHCTAHHS 3aKPHTHX
BXIJTHUX JTAHUX.

OuiHka akuiif Ta IHBECTULIMHNX cepTH(iKaTIB, IO BXOAATH A0 CKJIaAy akTuBiB TOBapuCTBA Ta
nepeOyBaoTh v Oip>KOBOMY CIIMCKYy OpraHi3aTopa TOPTiBJIL i IPH LBOMY HE MAKOTh BH3HAUYEHOTO
Oip>KOBOro Kypcy Ha AaTy OLIHKH, 341 ACHIOETHCS 3a OCTAHHBOI 0alaHCOBOK) BapTICTIO.

i OLIHKY aKLiil Ta IHBECTULIHHUX CepTU(IKATIB, 110 BXOAATH A0 CKiany aktusiB ToBapuctsa
Ta He nepedyBarOTh y OIp>KOBOMY CIHCKY OpraHizaTopa TOPIiBJN, a TaKOX /s TaiB (4acToOK)
rOCMOIApPChKUX TOBAPUCTB 3a OOMEXEeHHX OOCTABUH HAOJIKEHOK OLIHKOK CIpaBeINBOI BapTOCTI
Moske OyTH cobiBapTicTh. Lle Moxke OyTu Tomi, KOJNIH HAsSBHOI OCTAHHBOI 1HpOpMALi HETOCTATHRO, 100
BU3HAYHTH CTIPABEIJIMBY BaPTICTh, A00 KOJH ICHY€E IIMPOKHIA A1ara30H MOXK/IMBHX OLIHOK CITPaBEIIUBOI
BapTOCTi, a COOIBAPTICTh € HAHKPALIOK OLIIHKOK COPABEAINBOI BAPTOCTI ¥ LIbOMY Alara3oHi.

Sxuo € migcraBu BBaXkKaTH, MO OalaHCOBA BapTIiCTh CYTTEBO BiAPI3HAETHCS Bil CIPaBEMJIUBOIL,
TopapucTBO BH3Hauya€e CHOpaBe/JIUBY BAapTICTh 3a AOMOMOIOK) IHIIMX METOAIB OLUHKU. BiaxuneHHs
MOXYTb OyTH 3yMOBJIeHI 3HAYHUMHU 3MiHaMH y (PIHAHCOBOMY CTaHI €MiTeHTa Ta/ad0 3MiHamH
KOH FOHKTYPH PHHKIB, Ha SIKUX €MITCHT 3IHCHIOE CBOK AISUTBHICTD, & TAKOX 3MIHAMH Y KOH IOHKTY i
(OHIOBOTO PHHKY.

CrpaBezuiiBa BapTICTh KLl Ta 1HBECTULIHHUX cepTU(IKATIB, OOIT AKUX 3YITHHEHO, Y TOMY YHCJI
LIHHMX [anepiB eMmiTeHTiB, ski BKIo4yeHi 70 COHUCKy eMiTeHTIB, IO MAalOTh O3HAKH (PiKTUBHOCTI,
BU3HAYAETHCS 13 YpaxXyBaHHSAM HassBHOCTI CTPOKIB BiTHOBJIEHHS 00Iry TaKUX IHHUX ManepiB, HAsIBHOCTI
(1HaHCOBOI 3BITHOCTI TAKUX €MITEHTIB, Pe3yJIbTATIB iX AISLIBHOCTL, OUIKYy BAHHS HAAXOMKEHHs MailOy THIX
SKOHOMIYHUX BHTI]I.

3.3.5. 3o6o¢'azanusn

ITorouni 3000B’s3aHHA — L€ 3000B’sI3aHHs, sSKI BIANOBIZAIOTH OAHIA ab0 HAEKIIBKOM 13
HIDKYEHABEIEHUX O3HAK:

+ ToBapuCTBO COMIBAETHCS MOTacUTU 3000B’s13aHHA a00 3000B’sI3aHHA MI/JIArac MOTAIIEHHIO
MIPOTArOM JABAHAALSTU MICALIB MIC/Is 3BITHOIO MEPIONY;

» ToBapucteo He Mae OC3yMOBHOTO TpaBa BIACTPOYUTH NOTAIICHHS 3000B’SI3aHHS MPOTATOM
LIOHAWMEHIIE ABAHAALSTHA MICSLIB MiCJIsl 3BITHOTO MEPIOAy.

[Torouni 30008’ s13aHHA BU3HAIOTHCS 332 YMOBH BIAMOBIIHOCTI BU3HAYEHHIO | KPHTEPIsIM BH3HAHHS
3000B’sI3aHb.

3.3.6. 3zopmannsa pinancoeux axmueis ma 30006'a3amns

@®iHAHCOBI aKTUBU Ta 3000B'A3aHHS 3TOPTAIOTHCSH, SKIO TOBAPHUCTBO Ma€ HOPHIUYHE TPaBO
3AIMCHIOBATH 3aJIiK BU3HAHKX y OanaHci cyM 1 Mae Hamip abo 3pobutu B3acMo3anik, abo peani3zyBaTi
aKTHB Ta BUKOHATH 3000B'I3aHHA ONHOYACHO.

34. O06a1iKkoBI NOJITHKH 11010 OCHOBHHX 3aCc00iB Ta HEMaTepiAIbHHX AKTHBIB

3.4.1. Busnanmusa ma ouinka oCHOGHUX 3aC0Di6

ToBapucTBO BU3HAE MaTepiasbHUI 00’ €KT OCHOBHUM 3aCO00M, SKINO BIH YTPUMYETHCS 3 METOIO
BUKOPHUCTAHHS iX Y MPOLECi CBOET SITBHOCTI, HATAHHS MOCTYT, abo AJs 311 CHEHHS aIMi HICTPATUBHUX 1
COLIANBHO-KYJIBTYPHUX (DYHKIIH, OYiKyBaHHI CTPOK KOPUCHOIO BHUKOPUCTAHHS (CKCIUTyaTalii) sSIKUX
OlybLe OMHOrO POKY Ta BAPTICTh sAkux Oibime 6 000,00 rpH.

I[Tepsicuo ToBapuCTBO OLIIHEOE OCHOBHI 3ac00H 3a cOOIBapTICTIO. Y NOAANBIIOMY OCHOBHI 3ac00H
OLIHIOIOTBCA 32 iX cobiBapTicTiO MiHyc Oyab-sika HAKONMMYEHAa amMopTH3auis Ta Oyab-ski HaKOMH4YEeHi
30UTKH BiJl 3MEHIIeHHs] KOpUCHOCTI. CyMa HaKOMUYEHOI aMOPTH3alIii HA AaTy MEPEOLIHKY BUKITIOYAEThCS
3 BaJIOBOi DaaHCOBOI BapTOCTI aKTUBY Ta YUCTOI CYMH, NMEPEepPaxoBaHOl 10 NepeOLiHeHOI CYMU aKTHBY.
JloouiHka, siKa BXOOUTb OO CKJIAAY BJIACHOTO KAMITANY, MEPEHOCHTHCS [0 HEPO3MOMIICHOrO MPHOYTKY,
KOJIIY TIPHITHHSIETHCS] BU3HAHHS BiATIOBITHOTO aKTUBY .

3.4.2. IHooanvwi sumpamu.

TopapucTBo He Bu3Hae B OanaHcoOBiit BapTocTi 00'ekTa OCHOBHMX 3acO0iB BUTPATH HA IIOAEHHE
00CNyrOBYBaHHS, PEMOHT Ta TeXHi4He 00CIyroByBaHHS 00'ekTa. [[i BUTpaTH BU3HAKOTHCS B IPUOYTKY U
30UTKYy, KOJH BOHM TOHeceHi. B OanaHCOBiii BapTOCTI 00'€KTa OCHOBHUX 3acO0IB BM3HAKOTHCS Taki
TIOAAJTbLII BUTPATH, SIKi 3a00BOJIBHSIIOTH KPUTEPIsiM BUSHAHHS AKTHBY .



3.4.3. Amopmusayia ocnoénux 3acobie.
Amoptu3anisi ocHOBHHX 3aco0iB ToBapucTBa HapaxOBYeTBCS IPSIMONMIHIHHEM METOIOM 3
BHKOPUCTaHHSAM TaKHX LIOPIYHUX HOPM:

Oyaisni -2 %;
MaIIMHU Ta OOJaTHAHHS -7-15%
TPAHCIIOPTHI 3ac00H - 17-20%
MeOT - 20-33%.
1HLIIi - 14-50%

KamitanpHi BkiaZeHHA B OpPEHOOBaHI NPUMILIEHHS aMOPTH3YIOTbCS IPOTATOM TEPMIHY iX
KOPHCHOIO BHKOPHCTaHHA. AMOPTH3aLII0 aKTHBY [OYMHAIOTb, KOJIM BiH CTa€ NPHIATHUM I
BUKOPHCTaHHSA. AMOPTHU3AIII0 aKTUBY NMPUIHHAIOTH Ha OJIHY 3 JABOX JIaT, sika BiAOyBacThCs paHilne: Ha
JaTy, 3 SKOI aKTHB KJAcH(iKyIOTh SIK YTPUMyBaHUH /U Mpojaxy, abo Ha JaTy, 3 SKOi MPUIUHSIOTH
BH3HAHHS AKTHUBY .

3.4.4 Hemamepianoni akmueu

HemarepianbHi akTMBH OLIHIOIOTECS 32 COOIBAPTICTIO 32 BUPAXYBAHHAM OyAb-AKOI HAKOIIMUYEHOT
amMopTuauii Ta OyOp-SIKMX HAKONMMYEHHX 30MTKIB BiJ 3MEHIIEHHS KOPHMCHOCTI. AMOpPTH3aLis
HeMaTeplaJbHUX aKTHBIB 3711 HCHIOETBCS 13 3aCTOCYBAHHAM IPSIMONIHIHHOTO METOAY 3 BUKOPUCTaHHAM
mopiuHoi HopMu 33%. HemaTepianbHi akTHBU, sIKi BUHHUKAKOTh Y Pe3YJIBTATI JOTOBIPHUX a0 iHIINX
IOPUONYHUX MPaB, AMOPTU3YIOTECS MPOTATOM TSPMIHY YHMHHOCTI LUX TIPAB.

3.4.5 3Imenmenns KOpucHoOCmi OCHOBHUX 3AC0O0I6 MA HEMAMEPIAILHUX AKMUEIE

Ha xoxny 3BiTHY naty TOBapHUCTBO OLIHIOE, YH € SIKACH O3HAKA TOTO, 1O KOPUCHICTb aKTHBY MOYKE
3MEHIHUTHCHA. TOBApPHCTBO 3MEHLIye OalaHCOBY BapTICTh AKTUBY A0 CYMH IHOro OYiKYBaHOTO
BIIUIKOJTYBAHHS, SKIO 1 TIIBKU SIKIIO CyMa OYiIKYBAaHOrO BIAMIKOJAYBAaHHS aKTHBY MeEHLIAa B KHOro
GanmancoBoi BapTOCTi. Take 3MeHIIEHHs] HETalHO BU3HAEThCA B MPUOYTKaxX 4K 30MTKAX, SKIIO aKTUB HE
OOJIIKOBYIOTh 3a MEPEOLiHEHOW BapTicTiO 3rigHo 3 MCBO 16. 30MTOK BiAg 3MCHIIEHHS KOPHCHOCTI,
BHU3HAHMI IJIs1 aKTHRY (332 BHHSATKOM TYIBINY) B MOMECPSAHIX mepionax, TOBAPUCTBO CTOPHYE, SIKIIO 1
TIIBKM SKIIO 3MIHWINCS TOTEPenHi OLIHKH, 3aCTOCOBaHI i1 BH3HAYEHHS CyMH OYiKyBaHOTO
BimwikoayBauus. Ilicist BusHaHHs 30MTKY BiJ 3MEHIIEHHS KOPHCHOCTI aMOPTH3aLis OCHOBHHX 3ac00iB
KOPUIYEThCS B MAaiOyTHIX Mepiofiax 3 METOK PO3NOAIIECHHS NeperisHyToi OalaHCOBOI BapTOCTI
HEOOOPOTHOTO aKTUBY Ha CUCTEMATHYHI OCHOBI MPOTArOM CTPOKY KOPUCHOIO BUKOPUCTAHHSI.

3.5, OO0xixoBi MONITHKH MO0 MOAATKY HA NPHOYTOK

BurpaTu 3 nomatky Ha npuOyTOK SBJISIOTE COOOK CyMy BUTPAT 3 HOTOYHOTO TA BIACTPOYCHOTO
nogarkiB. [1oTOYHHIT TOAATOK BU3HAYAETHCS SK CyMa IMOAATKIB Ha NpuOyTOK, WO MIJAraroTh CIUIaTi
(BiALIKOAYBAHHIO) 1IOAO OmomarkoBaHoro mpuOyTky (30uTky) 3a 3BiTHMH nepioa. Ilorouni BuTparu
ToBapucTBa 3a MojgaTKaMH PO3PaXxOBYHOTHCA 3 BHUKOPUCTAHHSAM TOAATKOBHUX CTaBOK, YHHHHUX (a0o B
OCHOBHOMY YHMHHUX) Ha AaTy OanaHCy.

BincTpoueHuii momaTok po3paxoBYEThCA 3a OaJaHCOBHM METOXOM OOJIKY 3000B'sI3aHb Ta SIBIISE
co0OK0 MOJATKOBI akTHBY a00 3000B'SI3aHHS, O BUHHKAKOTH Y PE3YJIBTATI TUMYACOBUX PI3HHIB MiX
0aylaHCOBOIO BAPTICTIO aKTUBY 4K 3000B'13aHH: B OanaHci Ta X MOgaTKkoBomO 6a3010.

Biacrpoueni mopaTkosi 3000B's13aHHS BU3HAIOTHCH, SIK TIPABUJIO, LIOAO BCIX THMYACOBHX PiI3HHLID,
IO TMiJJIATA0Th OMNMOJAATKYBAHHIO. BiJICTpOYeHI MOJATKOBI AaKTWBU BU3HAKOTHCS 3 YPaxyBaHHIM
IMOBIPHOCTI HasIBHOCTI B MalOyTHbOMY OIOJATKOBYBAaHOTO MPUOYTKY, 3@ PaXyHOK SIKOIO MOXYTh OyTH
BHKOPUCTAHI THMYACOBI Pi3HHMII, LIO IAJISAral0Th BUpPaxyBaHHIO. bamaHCOBa BapTICTh BiACTPOYECHUX
MOAATKOBHX AKTHBIB MEPETIISAAETHCS HA KOXKHY JAaTy i 3MEHIIYETHCS B Tii Mipi, v sikiii OlibIue He iCHY€
HMOBIpHOCTI Toro, mo Oypae OTpuUMaHuil ONMOJATKOBaHMH NPUOYTOK, AOCTATHIH, WOO AO3BOIUTH
BHKOPHCTATH BUTOAY BiJ BIACTPOYEHOrO MMOJATKOBOTO aKTHBY HOBHICTIO 200 4acTKOBO.

BincTpoueHnii mogaTok po3paxoBY€EThCs 3a MOJATKOBUMU CTaBKaMH, SIK1, SIK OUIKY€ThCs, OyayTh
3aCTOCOBYBATHCS B TMeEpiofl peanisalii BIAMOBINHUX akTHUBIB abo 3000B'a3aHb. TOBapHUCTBO BHU3HAE
MOTOYHI T4 BIACTPOUEHI MOJATKU sIK BUTpAaTH 200 HOXiZ i BKIKOYAE B mPuOyTOK abo 30UTOK 3a 3BiTHHIA
nepioz, OKPiM BUMAAKIB, KOJH IMOAATKY BUHUKAKOTH BiA Onepauiii abo momi, siki BUSHAKOTHCS MIPSMO Y
BJIaCHOMY Kamitaji abo Bix o0'egHanHs Oi3Hecy.

ToBapucTBO BU3HAE MOTOYHI Ta BIACTPOYEHI MOJATKH Y KamiTajl, SKIO [OJATOK HAJEXKUTb 1O
cTaTel, siki B10OpakeHo Oe3nocepeiHbO Y BIAaCHOMY KamiTaji B TOMy CaMOMY YM B IHUIOMY NepioAl.

3.6. OOaikoBi MOJTITHKH MO0 IHIIKMX AKTHBIB Ta 30008’ A3aHb

3.6.1. 3abezneuennn



3abe3neueHHsT BU3HAIOTECS, KOMH TOBapHCTBO Mae TEMICPIINHIO 3a00ProBaHiCTh (IOpHAUYHY abo
KOHCTPYKTHBHY) BHACHiJOK MUHYJNOI TOAl, ICHye WMOBIPHICTE (TOOTO OINBIIC MOMKIHBO, HIXK
HEMOXJIHBO), IO TOrameHHs 3000B'SI3aHHS BUMaratuMme BHOYTTS pecypciB, KOTPI BTLIIOOTH y codi
€KOHOMIYHI BUTOAH, I MOJKHA JOCTOBIPHO OLIHUTH CyMy 3000B'I3aHHS.

3.6.2. Bunnamu npayienukam

ToBapHCTBO BH3HAE KOPOTKOCTPOKOBI BUIUIATH HpAIiBHUKaM SIK BUTPATH Ta K 3000B'S3aHHA
HiCNsl BUPAXyBaHHS OyIp-sKOI BKe CIUTaueHOi Ccymu. TOBapuCTBO BH3HAE OYIKYBaHy BapTiCTh
KOPOTKOCTPOKOBMX BHIUIAT MPALIiBHUKAM 32 BiICYTHICTb sIK 3a0€3ME€UESHHS Bi Ay CTOK - ITiJ] YaC HAZaHHS
NPaLi BHUKAMH ITOCIYT, siKi 301JIbIIYIOTH IXHI IMpaBa Ha MaiOyTHI BUILIATH BIAITY CKHHUX.

3.6.3. Ileuciiini 30608'a3annsa

BinnoBiiHO 10 YKPaiHCBKOrO 3aKOHO/IABCTBA, TOBAPUCTBO YTPUMYE BHECKH 13 3apO0ITHOI IUIaTu
npaniBHuKiB A0 Ilenciitnoro ¢onay. IToTouH1 BHECKH PO3paXxOBYIOTHCS SIK NMPOLEHTHI BifipaxyBaHHS 13
MOTOYHUX HApaxXyBaHb 3apOOITHOI IJIATHI, TaKi BUTPATH BiOOOPAXKATHCA Y TICPIOAl, B AKOMY OyJiu
HaJaHl MpauiBHUKAMH [TOCIYTH, IO HAJAKOTH (M MIPAaBO HA OACPKAHHs BHECKIB, Ta 3apO0JICHA BiAMOBI JHA
3apo0iTHA MIaTHS.

4, Inwmi3acrocoBaHi 00J1iKOBI NOJIITHKA, 10 € A0PEIHUMH AJIS PO3YMiHHSA (PiHAHCOBOI 3BITHOCTI

4.1 [loxoau Ta BUTPATH

Jloxoay Ta BUTPATH BU3HAIOTHCS 38 METOAOM Hapaxy BaHHS.

Jloxin — 1e 30iJbIIeHHS EeKOHOMIYHHX BHUTIJT NMPOTATOM OONIKOBOrO MNepiofly y BUINIAMIL
Ha/IXO/>)KE€HHs UM 30LbIIEHH KOPUCHOCTI aKTHBIB 200 y BUIIIA/1 3MEHIIeHHs 3000B’ 13aHb, PE3yJIbTaTOM
YOro € 301bIICHHS YHCTHX aKTHBIB, 338 BUHATKOM 301JIbIIECHHS, TIOB’ I3aHOT'O 3 BHECKAMH YYACHHUKIB.

Jloxim BH3HAETLCS Y 3BITI MPO MPUOYTKUA Ta 30MTKYU 3a YMOBU BIATIOBIZHOCTI BH3HAYEHHIO Ta
KpurepisaMm BusHaHHs. Buznanus goxony BigOyBaeThCsA OAHOYACHO 3 BU3HAHHIM 301JIbLIEHHS aKTHBIB a00
3MeHLIEeHHs 3000B’ s13aHb.

Jloxiz Bil Npojiaxky (PiHAHCOBUX iHCTPYMEHTIB, IHBECTHLIHHOI HEPYXOMOCTI a0 IHIINX aKTHBIB
BU3HAEThCA Y NpUOYTKy a0 30UTKY B pasi 3aJOBOJNIEHHS BCIX HABEIEHUX AaJl YMOB:

a) ToBapuCTBO MEPEAANO MOKYIIIEBI CYTTEBI PU3MKH | BHHATOPOIAHM, TIOB sI3aHI 3 BIACHICTIO Ha
(biHaHCOBHUIT IHCTPYMCHT, 1HBECTHLIfiHY HEPYXOMICTh ad0 1HIII AKTUBH,

6) 3a ToBapHCTBOM He 3aJIMILAETHCA aHI IOAAJBIIA YYaCTh YIIPABIIiHCHKOTO MEPCOHANY Y GopMi,
sKa 3a3BUYail MOB’si3aHA 3 BOJOHIHHAM, aHl e(eKTHBHHH KOHTPOJb 3a NPOAaHMMH (HIHAHCOBUMH
IHCTPYMEHTAaMHU, 1HBECTULIHHOK HEPYXOMICTIO a00 1HIIMMH aKTHBAaMU,

B) CyMy JIOXOMYy MOKHA JIOCTOBIPHO OLIIHUTY,

r) HMOBIpPHO, O A0 ToBapHCTBa HAMIHAY T €KOHOMIYHI BUTOOH, TIOB s13aHI 3 ONEPALi€r; Ta

I) BUTpaTH, siKi Oy abo OyAyTh MOHECEH y 3B’ 53Ky 3 OTMEPaLi€r0, MOJKHA TOCTOBIPHO OLIIHUTH.

Joxix Big HaAaHHSA TOCHYT BiAOOpPaka€Tbcsi B MOMEHT BMHHKHEHHsA HE3QJI€XKHO Bia AaTH
HAJXOIDKEHHS KOLITIB 1 BU3HAYAETHCA, BUXOASIYH 13 CTYIIEHs 3aBEPLISHOCTI onepawii 3 HaJaHHs MOCIyT
Ha faTy OanaHcy.

JIMBiTEHAM BUSHAKOTHCS TOXOJIOM, KOJIU BCTAHOBJIEHO MPAaBO HA OTPUMAHHS KOLITIB,

BuTpaTy — 1€ 3MEHIIEHHST €KOHOMIYHHX BUT1I IIPOTArOM 00JTiKOBOTO MEPIOAY Y BUTIISAL BUOY TTS
Yl aMOpTH3aLli akTuBIB a00 y BHIIAAI BUHHUKHEHHS 3000B’sI3aHb, PE3YJBTATOM HOTO € 3MCHIUCHHS
YMCTUX AKTHUBIB, 32 BUHATKOM 3MEHLICHHs, TIOB’ 13aHOTO 3 BUILIATAMH YYaCHHKAM.

Burparu BU3HaIOTBCA y 3BiTI PO MpUOYTKU Ta 30MTKY 32 YMOBH BIANOBIAHOCTI BU3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301JIbIIeHHs 30008’ 13aHb a00 3MEHIIEeHHs aKTHBIB.

Burpatu HeraifHoO BH3HAKOTHCS Y 3BiTI MPO MPUOYTKHU Ta 30MTKH, KONU BUAATKM HE HANAKOTh
MAMOyTHIX €KOHOMIYHMX BHIiA a00 TOAI Ta TIEK MIpOH, SKOK MaiOyTHI €KOHOMIYHI BHUIOAHM HE
BiAMOBIAIOTH a00 MEPECTAIOTH BiAMOBIAATH BUSHAHHIO SIK aKTHUBY Y 3BITI TIPO (JiHAHCOBHUIA CTaH.

Burpary BU3HAIOTBCS ¥ 3BITI PO MPUOYTKH Ta 30MTKHU TAKOX Y TUX BHITAAKAX, KOJIH BUHHKAIOTh
30008’ s13aHHs O0e3 BUSHAHHS aKTHUBY .

Butpary, moHeceH1 y 3B 3Ky 3 OTPUMAHHAM JOXOJY, BU3HAIOTBCS Yy TOMY 3K Mepiofi, 1o #
BiJITIOBITHI JIOXOJTH.

4.2, ButpaTd 32 no3uKaAMH (KpeauTAMH)

Burparu 3a mosukamu (KpeauTaMi), siki HE € YaCTHUHOK (DIHAHCOBOTO IHCTPYMEHTY Ta HE
KallTaI3yIOThCS K 4aCTHHA COOIBApTOCTI aKTHMBIB, BH3HAIOTbCA SIK BUTpaTH mepiomy. ToBapucTBO
KaliTal3ye BUTPATH Ha MO3UKU (Kpeauramu), sAki Oe3mocepenHbO BIAHOCATHCS OO NPUAOAHHS,



OyniBHULITBA 00 BUPOOHULITBA KBaJIi(PiKOBAHOTO aKTUBY, SIK YACTHHA COOIBAPTOCTI LIbOTO AKTHBY .

4.3. Ymobni 3000B'13aHHA Ta AKTHBH

ToBapucTBo He BHU3HAaE yMOBHI 3000B's3aHHs B 3BiTI npo ¢iHaHcoBuii craH ToBapucrsa.
Indopmauiss mpo ymoBHe 3000B'S3aHHSA PO3KPHBAETHCS, SKIIO MOMUJIMBICTL BHOYTTS pPecypciB, ski
BTUTIOIOTH Y OOl €KOHOMIYHI BUTO/IH, He € BIAJIaNeHOK. TOBapUCTBO He BU3HAE YMOBHI akTUBU. CTHCaA
1H(poOpMaLlis PO YMOBHUIT aKTUB PO3KPHUBAETLCSA, KONU HAAXOKEHHS €KOHOMIYHMX BUT1]] € IMOBIPHHM.

S. OcHOBHI NpHUNYLIEHHS], OMIHKH TA CYAXKEeHHsI

ITpu miarorosui gpiHaHCOBOI 3BITHOCTI TOBAaPUCTBO 3/1HCHIOE OLIIHKY Ta MPUIYIEHHS, sIKI MAKOTh
BIUIUB Ha €JICMCHTH (DIHAHCOBOI 3BITHOCTI, IpyHTyounch Ha MC®3, MCBO Ta TiayMadeHHsX,
po3pobnennx KoMITETOM 3 TIyMau¢Hb MiKHAPOOHOI (iHAHCOBOI 3BITHOCTI. OLIHKH Ta CYIKCHHS
0a3yr0TbCS Ha MOIEPEeaHbOMY OOCBiAl Ta IHIKX (akTopax, MO 3a ICHYIOUHX OOCTABMH BBA’KAIOTbCSA
OOIPyHTOBAaHMMHU 1 33 PE3yJIbTATAMH SKHX MPUAMAIOTHCS CYZKEHHS oa0 O0alaHCOBOI BAPTOCTI AKTHBIB
Ta 3000B’sA3aHb. X0ua Ll po3paxyHKH 0a3yr0Thcs Ha HasiBHIH y kepiBHUITBa ToBapucTsa iHpopMarii npo
MOTOYHI MoAli, (PaKTUUHI pe3yJbTaTH MOXYTh 3PEIITO BIAPIZHATHCS BIJ LIUX po3paxyHKiB. ObnacTi, ne
TaKi CYIDKCHHS € OCOOJIMBO BKIIMBUMH, O0JIACTI, MO XapaKTCPH3YIOTHCS BUCOKHUM PIBHEM CKJIQXHOCTI,
Ta 00NACTI, B AKUX MPUIYIICHHS i PO3PAXYHKH MAIOTh BCJIIMKE 3HAUCHHS IJIS MiATOTOBKH ()i HAHCOBOL
3BiTHOCTI 32 MC®3, HaBeneHi HUKYE.

5.1. Cynxenns mojo onepauii, noaii ado ymos 3a BiaicyTHocTi koHKpeTHHx MC®3

Onepanii, 1o He pernameHToBaHl MC®3, BiACYTHI.

5.2, Cynm:xeHHds OA0 CPaBeATHBOI BapToCcTi akTuBiB ToBapucTBa

Crnpasemrea BapTICTh 1HBCCTHULIMN, IO AKTUBHO OOEPTAKOTHCS Ha OPraHi3OBaHHX (iHAHCOBHX
PUHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPHTTSI TOPTIB Ha 3BITHY
naty. B iHWMX BMmagkax OLIHKA CHIPaBeAJNHBOl BapTOCTI IPYHTYETbCS HA Cy/UKEHHSX LIOAO
nepeabavyBaHUX MaMOYTHIX IPOLIOBHX IOTOKIB, iICHYIOUOI €KOHOMIYHOI CUTYAL(il, PU3HKIB, BIACTUBHX
pi3HUM (PIHAHCOBUM 1HCTPYMeEHTaM, Ta 1HIIMX (akTopiB 3 BpaxyBaHHAM Bumor MC®3 13 «Ouinka
COPaBEMJINBOI BAPTOCTIY.

5.3. Cynm:keHHd 040 3MiH CNIPaBeAJHBOI BAPTOCTI (PiIHAHCOBHX AKTHBIB

IIpotsarom 3eiTHOrO 2017 pOKY MEepeOLiHKA 1HBECTHULIM 13 3ayUCHHAM HE3AICKHUX OLIHIOBAYIB
HE 311 NCHIOBAJIACh.

Kepisuunrso ToBapucTsa BBaxkae, 1o 0OJIIKOBI OLIHKH Ta [IPHITY IUEHHS, SIKI MAIOTh CTOCYHOK A0
OLIHKU (PIHAHCOBMX 1HCTPYMEHTIB, i€ PUHKOBI KOTHPYBaHHS He AOCTYIHI, € KJIIOYOBUM JXKEPEJIOM
HEBU3HAYEHOCTI OLIHOK, TOMY I1O:

a) BOHH 3 BUCOKHM CTYIICHEM IMOBIPHOCTI 33a3HAKOTh 3MiH 3 IUIMHOM 4Yacy, OCKIJIBKM OLIHKH
0a3yrlOThCSI HAa TIPUMYILICHHAX KCPIBHHULTBA LIOAO BIACOTKOBHX CTABOK, 3MiH BaJIFOTHHX KYpPCIB,
MOKA3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb IMiJ Yac OUiHKH iHCTPYMEHTIB, & TAKOX
cneundivHUX 0coONMMBOCTEH Onepariii, Ta

0) BIUIMB 3MIHM B OLIHKAaX Ha aKTHBHU, BiAOOpakeH1 B 3BITI NpO (PiHAHCOBUII CTaH, a TAKOX Ha
70XOMU (BUTPATH) MOKe OYTH 3HAUHUM.

AxOu kepiBHHUTBO TOBAPUCTBA BUKOPHUCTORY BAJIO iHILI MPHUITY LIEHHS MO0 Bi ICOTKOBHX CTABOK,
KypcCiB OOMiHYy BaJIFOT, KPEAUTHOTO PEHTUHIY KOHTpPArc¢HTa, AaTH O(epTH i KOPUTYBAHb MiX YaC OLIHKH
iHCTpyMeHTIB, Olbla a0 MeH1Ia 3MiHa B OLIHLI BAPTOCT] (PiHAHCOBHX 1HCTPYMEHTIB y pasl BiACYTHOCTI
PUHKOBHX KOTHPYBaHb Maja O ICTOTHHI BIUIMB Ha BimoOpaxkeHuid y (iHAHCOBIH 3BITHOCTI YMCTHI
npubyTOK Ta 30UTOK.

BukopHcTaHHs pi3HUX MAapKETHHIOBUX MPHIyIIEeHb Ta/ad0 METOMIB OLIHKH TAaKOXK MOXe MaTu
3HAYHHH BIUIMB Ha MepeadadyBaHy CIPaBEIINBY BapTICTh.

54. CymxkeHHs 1010 04IKYBAHUX TePMiHIB YTPHMYBaHHS (piHAHCOBHX IHCTPYMEHTIB

Kepisuunreo TosapuctBa 3acTtocoBye mnpodeciiiHe CyMIKEeHHS INOAO TEPMIHIB YTPUMAHHS
(iHAHCOBMX 1HCTPYMEHTIB, IO BXOISATH 40 CKiany diHnancoBux akTuiiB. IIpodeciiine cymkeHHs 3a QUM
MHUTAHHIM IPYHTYETBCS Ha OLIHII PU3UKIB (PiHAHCOBOTO 1HCTPYMEHTY, HOro MpuOyTKOBOCTI I JUHAMIL]
Ta iHmux ¢axropax. [Ipore iCHYHOTh HEBU3HAUEHOCTI, SIKI MOXKYTh OyTU TOB’s3aHI 3 NPHU3YUHEHHAM
00iry WiHHUX MAnepiB, IO HE € MiAKOHTPOIbHUM KEPiBHUUTBY TOBapHCTBA (PAKTOPOM, i MOXKE CYTTEBO
BIUTHHY TH Ha OLIHKY ()iHAHCOBHUX IHCTPYMEHTIB.

5.5. CyaxenHs m010 BUsIBJICHHsI 03HAK 3HeLlIHEHHS AKTHBIB

Ha xosxuny 3BiTHy nary ToBapHCTBO NMPOBOAWUTE aHai3 AeOiTOPCbKOI 3a00proBaHOCTI, 1HLIOL



nebiTopcekoi 3a00proBaHOCTI Ta 1HMMX (IHAHCOBHX AaKTHBIB HAa TNPEOMET HAsABHOCTI O3HAK iX
3HCLIHCHHS. 30WMTOK BiA 3HCUIHCHHS BHM3HAETHCS BUXOMMYM 3 BJIACHOTO NPOQECIHOrO CymKCeHHS
KEepIBHHLTBA 33 HASBHOCTI OO0 €KTHMBHHMX [JaHHX, IO CBLOYaTh IPO 3MEHLIEHHsA InependaduyBaHuX
MaiiOyTHIX rPOIIOBHX IMOTOKIB 33 JAHUM aKTUBOM Y Pe3yJIbTaTi opHiel abo KiJIbKOX Momii, mo BiaOyIHcs
MICJIsl BU3HAHHS (PIHAHCOBOT'O aKTUBY.

6. Po3kpurrs indopmauii 11010 BHKOPUCTAHHSI CIPABEJIHBOI BAPTOCTI

6.1. MeToaukM OLIHIOBAHHSI Ta BXiJHI AaHi, BHKOPHCTaHI AJs CKJIAJAHHSI OUIHOK 32
CMPABEAJHBOI0 BAPTICTIO

ToBapucTBO 3AIMCHIOE BHKIIOUHO OC3MEPEpBHI OLIHKYM CHPABCIJIMBOI BAapTOCTI AKTHBIB Ta
3000B’s13aHb, TOOTO TakKi OLIHKY, siKi BUMararoTbcst MC®3 9 ta MC®3 13 y 3BiTi npo (hiHAHCOBUIA CTaH
Ha KiHelb KOJKHOTO 3BITHOTO Nepioay.

Knacu akTHBiB MeToa OiHKH
Ta 30008’ A3aHD, (puHKOBHI,
OLIHEHHX 32 MeToAHKH OLliHIOBAHHS JOXIAHHH, Buxigni gaui
CNIPABEAJIMB O BUTPATHHIA)
BAPTICTIO
I'pomosi kot | [leppicHa Ta nopanbina OLIHKA PunxoBmii Odiniitni kypcu HBY
Ta ix rPOLIOBUX KONITIB Ta iX €KBIBAJIEHTIB
CKBiBaJICHTU 3A1MCHIOETHCS 33 CIIPABEIIHBOKO
BapTICTIO, SIKa AOPIBHIOE 1X
HOMIHAJIbHI I BapTOCTI
Hemno3uru [TepsicHa OLiHKA AEMO3UTY JoxinHui CraBKH 3a I€NO3HTaMH,
(xpiM Deno3uTiB | 3MiHCHIOETHCS 38 HOro CripaBeUIHBOK | (AMCKOHTYBaH | edexTuBHI CTaBKHM 3a
JIO 3aMUTAHHSA) BapTICTIO, KA 3a3BUUall JOP1BHIOE HSl TPOLIOBUX | A€MO3UTHUMHU
Floro HoMiHaJIbHII BapTOCTI. MOTOKIB) JIOTOBOpaMH
[Tomanpina OIiHKA AEMO3HTIB ¥
HAIIOHAJIBHI M BaJIIOTI 3/ ICHIOETHCS 3a
CTIPaBEIIUBOKO BAPTICTIO OUiKyBaHHX
IPOLIOBHX MOTOKIB
Boprosi winHi ITepsicHa ouiHka 6OProBUX LIHHUX PunkoBwuii, Odiwiitai 6ipxosi
narepu narepis K (piHAHCOBUX aKTHBIB AOX1IHUI KypCH OpraHi3aTopiB
3/IMCHIOETBCSA 34 CITPABEATHBOIO TOPIiB HA JaTy OLUHKHU,
BapTICTIO, SIKA 3a3BUYail IOPIBHIOE LiH1 KOTHPYBaHHS
onepauii, B xoxi sikoi Oye oTpuMaHuUii QHAJIOTIYHUX OOPTOBHX
aktuB. [Tomanbina omiHKa OOProBUx L[ HHUX TIanepiB,
LIHHUX ManepiB 301 HCHIOETHCS 3a IIMCKOHTOBAHI IIOTOKH
CIPABEJIMBOIO BAPTICTIO. IPOLIOBHX KOLUTIB
IscrpymenTn ITepBicHa oLiHKA IHCTPYMEHTIB PunkoBwuii, Odiuiitni 6ipxosi
KariTany KaImiTainy 301 HCHIOETHCS 32 iX BUTPATHHIA KypCH OpraHi3aTopiB
CIpaBe/UIHBOIO BapTICTIO, SIKa TOPTiB Ha ATy OLUHKHY,
3a3BUYail IOPIBHIOE LiHI oneparii, B 3a BLACYTHOCTI
X071 kOl OyB OTPHMaHMIT aKTHB. BU3HAYEHOTO
ITomanplua OIiHKA 1HCTPYMEHTIB O1pKOBOrO Kypcy Ha
KaIiTainy 301 HCHIOETBCS 32 1aTy OL[HKH,
CIPaBeIMBOIO BAPTICTIO HA JaTy BUKOPHCTOBY €ThHCS
OIIHKH. ocTaHHs OanaHcoBa
BapTICTh, I[IHU 3aKPUTTS
0ip>KOBOTO TOPTOBOTO
IHSA
IuBecTuLiiiEA IlepBicHa OLiHKA iHBECTULI HHOI PunkoBuii, Llinu HA PUHKY
HEPYXOMICTh HEPYXOMOCTI 311 HCHFOETHCS 34 IOOXIIHHUH, HEPYXOMOCTI, JaHi
cobiBaprictio. [Topanpiua omiHKa BUTPATHHIA OLIHKM Tpodeci IHUX
IHBECTHLIHHOI HEPYXOMOCTI OLIIHIOBAYiB
3MIACHIOETHCS 33 CIIPABEITHBOK)




BapTICTIO HA AATY OLIHKHU.

Hebitopceka ITepBicHa Ta nopasblua OLIHKA HoxigHunit KonTpakrHi yMOBH,

3a00proBaHicTh | Ae0ITOPCHKOI 3a00proBaHOCTI HIMOBIpHICTb
3/1IICHIOETBCA 32 CIIPAaBEIJINBOIO noraiieHHs, O4iKyBaHi
BAapTICTIO, SIKA JOPIBHIOE BAPTOCTI BXI/IHI TPOLIOBI TIOTOKU

TIOTaIIeHHS, TOOTO CyMi O4iKyBaHHX
KOHTPAKTHUX IPOLIOBUX [IOTOKIB Ha
ATy OLIHKH.

IMoTousi ITepBicHa Ta nopasblua OLIHKA Burparuuii KonTpakTHi yMOBH,
30008’ 13aHHA NOTOYHUX 3000B’ A3aHb 371 ICHIOETHCS IIMOBIpHICTb
3a BaAPTICTIO MOTALIEHHS. noramieHHs, O4iKyBaHi
BUXIHI TPOLIOBI
MIOTOKH

6.2, BB BHKOPHCTAHHSA 3AKPHTHX BXiTHHX AaHMX (3-r¢ piBHA) AJA NEPiOAHIHHX
OLIHOK CIIPABEAJIHBOI BAPTOCTi HA NpuOYTOK 200 30HTOK

Y pesyabraTi 3MiH WMOBIPHOCTI MOTAIUEHHS Ta OYiKYBaHUX BXiJHMX TPOLIOBHX MOTOKIB (maHi
3-ro piBHs iepapxii) OyJjio BU3HaHO 3HeniHeHH: KpeauTopcbkoi 3aboprosaHocti BAT CKb « JHICTEP»
Ha cymy 74 846,23 rpu ta ITAT «IIJTATUHYM BAHK» Ha cymy 288,59, mo 3meHmuio npudyTox
ToBapucTsa 3a 3BiTHHIT 2017 pik HA aHANOTIYHI CYyMH.

6.3. PiBenb iepapxii cnpaBeaJuBoi BAPTOCTI, 10 AKOr0 HAJIEKATH OLUIHKH CIIPaBeAJHBOI
BapToCTi

THC. TPH

Knacu akTHBIB Ta 1 piBeHb 2 piBeHb 3 piBenb
3000B’s13aHb, OLiHEHUX| (Ti, 10 MarOTh  |(T1, IO HE MaKOThH| (Ti, IO He MaOTh Y eBOTO
3a CIpaBEeAJIUBOIO KOTHPYBaHHS T4 |KOTUPYBaHb, ajle| KOTHUpPYBaHb 1 HE €
BApPTICTHO CIOCTCPSKYBAHI) |CIIOCTEPEIKYBAHI )| CIOCTEPEIKY BAHHMH )

2017 p. | 2016 p. |2017 p. (2016 p.| 2017 p. | 2016 p. | 2017 p. | 2016 p.
Hara ormiHkH 31.12.17 [ 31.12.16 |31.12.17|31.12.16] 31.12.17 | 31.12.16 | 31.12.17 | 31.12.16
[HBecTULiiiHA - - - - - - - -
HEPYXOMICThb
JloBrocrpokosa
nebiTopcbka - - - - - - - -
3a00proBaHICTh
InBecTuLii fOCTYNHI
TS TIPOTIAXKY - - - - 1659 1423 1 659 1423
[uBecTHLii, - - - - - - - -
N0 NOTalleHHs
dinancoBa opeHza - - - - - - - -

6.4. Pyx akTHBiB, 0 ONIHIOKTLCS 32 CHPABEAIHBOI BAPTICTHO 3 BHKOPHCTAHHAM
BHXIIHHX JAHMX 3-ro0 piBHA iepapxii

THC. TPH
Knacu akTHBIB, OIIHEHHX 32 Crarrs (cTarri)
CIPAaBEATIMBOIO BapTICTIO 3 y mpuOyTKy
BHKOPHCTAHHSIM 3-TO PiBHS Sanumku IMpundanns 3anuuku abo 30uTKy,
1epapxii CTaHOM Ha (npoaaxi) CTaHOM Ha y AKiit npudyTKH
31.12.2016 p. 31.12.2017 p. | abo 30uTKM BU3HAHI

IHBecTHII FiHA HEPYXOMICTD - - - -
JoBroctpokosa aebiTopCchKa
3a00proBaHicTh - - - -
®DiHaHCOBA OpPCHAA - - - -

IuBecTii AOCTY mHi 1423 +236 1659 -
IJIsA IPOAAXKY




6.5. Imwi poskpurTa, mo BuMarawTbesas MC®3 13 «Ouninka cnpaBeanBoi BAPTOCTI»
CrnpaeennuBa BapTiCTh (hiHAHCOBUX IHCTPYMEHTIB B MTOPIBHSAHHI 3 iX OaJAHCOBOK BapTICTIO, THC.

banancoBa BapTicThb

CopaseqiuBa BAPTICTh

2017 p.

2016 p.

2017p.

2016 p.

DinaHCOBI aKTUBU

[HBECTHII ZOCTYIIHI IS

1 659

1423

1659

1423

MPOIANKY
[uBecTHLi, 10 MOraleHHs

JIOBrocTpoKoBa Ae0iTOpChKa
3a00pProBaHiCTh
ToproeenpHa nediTopcbka
3a0OproBaHICTh

["po1IOBi KOWITH Ta 1X
€KBIBAJIEHTU

diHaHCOBa OpeHAa . - - -
KOopOTKOCTPOKOBI MO3UKH

ToprosenpHa KpeAUTOPCHKA

X 27 7 27 7
3a00proBaHICTh

CnpaseanuBa BapTicTh AeOITOPCBKOI Ta KPEOUTOPCHKOI 3a00PTrOBAHOCTI, a TAKOXK 1HBECTHIIH,
OOCTYIHHUX AJISL IPOAAXY, HEMOMIINBO BU3HAYUTH JOCTOBIPHO, OCKIJIbKH HEMAE PUHKOBOTO KOTHPY BaHHS
LIHX aKTHBIB.

KepiBaunrBo ToBapuCTBa BBaXkae, 10 HaBeJEeHI PO3KPUTTS MIOAO 3aCTOCYBAHHS CIIPABENTUBOL
BApTOCTI € TOCTATHIMHU, 1 He BBaXae, 0 3a MekaMH (1HAHCOBOI 3BITHOCTI 3AJINIIUTIACh Oy /1b-5IKa CYTTEBA
iH(popMarlis IOAO 3aCTOCYBAHHS CIIPABCIUTHBOI BAPTOCTI, sIKAa MOXe OyTH KOPHCHOK AJISi KOPHUCTYBAYiB
(biHAHCOBOI 3BITHOCTI.

HonatkoBy iH(pOpMAaLi0 OO 3MiH CIIPAaBEUIHBOI BapTOCTI (PiHAHCOBHUX AKTHBIB Y 3B’SI3KYy 3
BpaxyBaHHS PU3HKIB HABEAEHO y po3aii 8.3.

7. Poskpurrsa iHdopMmanii, o miATBEPAKY€E CTATTI, NOAAHI Y (PIHAHCOBHX 3BiTaX
7.1. loxia Bix peanizauii, THC. TpH

2017 p. 2016 p.
Jloxia Bix peanizali nocayr 3 yrnpasniHHs akTuBiB KID - -
Moxia Big peanizawii nocayr ynpasiiHas akTusis [TID 824 328

Jloxin Big peanmizanii 1HIDUX MOCTYT 9 -
Bceboro noxoau Bia peamizamii 833 328
7.2. CobiBapTicTh peanizanii, THC. TPH

BupoOHuui BUTpaTH - -

BurparHi marepianiu - -
ButpaTtn Ha nepcoHaAN - -
AmopTH3auis - -
3MiHH y 3aJTUIIKAX HE3aBEPIISHOTO BUPOOHHUIITBA
Ta TOTOBOI MPOAYKIIi

[ - -

Bcworo - -
7.3. Inmi poxoawu, iHmi BUTPATH, THC. IPH
IHmi 7oxoau 2017 p. 2016 p.

Jloxonu Bin peanizauii 1HO3eMHOI BaJIFOTH . .




Jloxonu Bij onepauiiiHoi OpeHaM aKTHBIB

Jloxix Bix 3MiHH CIIPAaBEIJIMBOI BAPTOCTI IHBECTHLIHHOI
HEPYXOMOCTI

[Hun piHAHCOBI JOXOAM

BiawkoayBaHHS paHille CIIMCAHHX aKTHBIB

Jloxonu Bix cyocumii

Beboro

IHIi BUTpaTH

BnaroaiiigicTe

@DiHAHCOBI BUTPATHU

[MpencraBHULIbKI BUTPATH

[lTpadu, neni

BuTtpat Bil 3MEHIIEHHs1 KOPUCHOCTI €01 TOPChKOi
3a00proBaHOCTI

[HI BUTpPaATH

30UTKH Bi KypCOBUX Pi3HULB

3MeHIIeHHs KOPUCHOCTI HEOOOPOTHHUX aKTHBIB

CrniucanHs HEOOOPOTHHX aKTHUBIB

30MTKH BiJ 3MEHIICHHS KOPHCHOCTI 3amaciB

ButpaTi Ha OOCIAKSHHS

30UTKH BiJ peanizallii HeOOOPOTHUX AKTHBIB

Beboro

7.4. ButpaTH Ha 30YT, THC. TpH

Burpatu Ha nepcoHan

MapkeTHHT Ta peKjiama

[

Bcehoro

7.5. AAMiHICTPATHBHI BUTPATH, THC. 'PH

2017 p.

2016 p.

MartepianbHi 3aTpaTH

ButpaTtu Ha OIiaTy mparwi

225

131

BinpaxyBaHHs Ha COLIabHI 3aX00H1

49

29

AMOPTH3aLisi OCHOBHUX 3aCO0IB |
HeMaTeplabHIX aKTHBIB

[

196

169

Bceboro

477

331

7.6. DiHAHCOBI 10X0/M TA BHTPATH, THC. TPH

IIpouenThi goxoau

IpoueHTHHIT KOXiA 3a OOPrOBHUMH LIIHHUMU TATICPAMHE

BincoTku Ha IEMO3UTHOMY PaxyHKY B OaHKY

Bcboro npoueHTHi aoxoan

ITponeHTHI BUTpaTH

346

BbaHKiBChbKI KpeaAUTH Ta OBepApadTH

Bceboro npouenTHi BUTpaTH

346

7.7. TlonaTok Ha NpHOYTOK

OcHOBHI KOMIIOHEHTH BUTPAT 3 NOJATKY Ha NpUOYTOK 32 3BiTHHH nepioj, rpH:




31.12.2017 p. 31.12.2016 p.

ITpubyTok 10 onoaaTKy BaHH 9993 688
Bcboro npudyTok 10 0NOAATKYBAHHS 9993 688
ITonmaTkoBa cTaBka 18% 18%
ITomaTtok 3a BCTAHOBJIEHOK MOJATKOBOIO CTABKOK) 1 799 124
Butpartn 3 nogarky Ha npudyToK 32124 8 066
B T.4..

- BUTpATH 3 MOAATKY Ha NMPUOYTOK BiJ MisUTbHOCTI, 1O 32124 8 066

TpUBAE

- (BiAIIKOMYBaHHS) 3 MOAATKY Ha MPUOYTOK BiX 0 0

MPUIMUHEHOT i SIbHOCTI

7.8. HemarepianbHi AKTHBH, THC. FPH

Cranom Ha 31 rpyans 2017 Ta 31 rpyans 2016 pokiB HemaTepiaibHI AKTHBH BiZICYTHI.

7.9. OcHoBHI 3ac00H

Cranom Ha 31 rpyass 2017 Tta 31 rpyasst 2016 pokiB y CKJiaZii OCHOBHUX 3aC001B HasiBHI MOBHICTIO
3HOLIEHI OCHOBHI 3aCO0H, 10 CTaHOBJIATL 0 rPHBEHb.

7.10. PiHaHCOBI AKTHBH, 110 OUIHIKTHLCSH 32 CNPABEAJIHBOI BAPTICTIO, 3 BiI0OpaKeHHSIM

€3YJbTATYy NepeoliHKH Y NPpHOYTKY 200 30HTKY

Yacrka 31 rpyaus YacTra 31 rpyauns
2017 p. 2016 p.
% THC. TPH % THUC. TPH
[HBeCTHULIHiHI
ceprudikatu [I3HBID 9487 1423 9487 1423
«Hoge Oy 1iBHULITBO»
[HBeCTULIHiHI
ceprudikatu II3HBID 0,29 236 - -
«Hoge Oy 1iBHULITBO-2»
Beboro 1 659 1423

7.11. ToproseabHa Ta iHma ae0iTopcbKa 3a00proBaHiCThb, THC. TPH

31 rpyaus 2017 p. 31 rpyaus 2016 p.

Toprosenbha nediTopcbka 3a00proBaHicTh 10 505 10 505
ABaHCH BHIaHI - 14
Po3paxyHkH 3 Or0ukeTOM 33 -
[H11a neGiTopceka 3a00proBaHiCTh 60 160
I[e6iT9pCbKa 3a00pProBaHICTh 3 HAPAXOBAHHX 785 172
moxoniB
lle6iTopc1>1.<a 3a00proBaHiCTh 13 BHYTPILIHIX 49 48

03paxyHKiB
Pe3epB 111 3SMEHIIEHHS! KOPUCHOCTI 1e01TOPCHKOi
3a00proBaHoOCTI ) i
Bceboro nediTopebka 3a00proBaHicThb 10 932 10 899

JlebiTopcbka 3aboproBaHicTe ToBapHCTBa HE Ma€e 3a0e3rneueHHsl.

AHan3 npoCTPOuUeHOi, ajne He 3HeLiHEeHOI aeGiTOpchkoi 3a00proBaHOCTI, NPEACTABIEHO

HACTYIMHUM YHHOM, THC. I'DH:

31 rpyauns 2017 p.

31 rpyauns 2016 p.

IBinpire 120 qHiB

57

131

Bceworo

57

131




7.12. TI'pomioBi KOIITH, THC. TPH

31 rpyaus 2017 p. 31 rpyans 2016 p.
Kaca Ta paxyHku B 6aHkax 2 1
Beboro 2 1

7.13. CraryTHHH KaniTai
Cranom nHa 31 rpyansa 2017 poxy Ta Ha 31 rpynna 2016 poky 3apeecTpoBaHuUi Ta CIUIaY€HUIH
craryTHui Kamitan ToBapucTsa ckiagas 12 000 Tuc. rpH.

7.14. KopoTKoCcTpOKOBi 3a0e3meueHHsA
B 2017 poui mianmpueMCTBO KOPUCTYBAJIOCH 3AMyUYCHHMH KOLOITAMU 33 KPSOUTHUM IOTOBOPOM
(biHaHCOBOI ycTanoBu B cyMi 41 003 100 rpH.

7.15. ToprosesnbHa Ta iHIIA KPeAUMTOPCHKA 3a00proBaHicTb, THC. TPH
31 rpyaus 2017 p. 31 rpyausa 2016 p.

ToproeenbHa KpeaUTOPChKa 3a00pPrOBaHICTh 27 7
Po3paxyHKU 3 OHOIKETOM - 3
OnepskaHi aBaHCU - -
3apo0iTHA I1aTa Ta COLaIbHI BHECKU 16 13
[HIIa KpeauTopchka 3aboproBaHicTh 242 -
Bcboro kpeantropcebka 3a60proBaHicTb 285 23

8. Po3xpurrs inwoi ingopmauii

8.1 YMoBHi 3000B's13aHHS

8.1.1. Onooamkysannsn

Bracminok HasBHOCTI B YKPaiHCbKOMY MOAATKOBOMY 3aKOHOJABCTBI NMOJNOXKEHb, SIK1 AO3BOJAKOTH
OlNpII HIXK OOUH BapiaHT TIYMAYCHHs, a TAKOK 4Yepe3 MPAKTHKY, IO CKIANAcs B HECTAOIIbHOMY
E€KOHOMIYHOMY CepPCIOOBHINI, 3a SIKOi NMOAATKOBI OPraHH IOBLIBHO TAYMAdaTb ACHCKTH CKOHOMIYHOI
IISUIBHOCTI, Y Pasi, SIKIIO MOJATKOBI OPTaHy MiJAanyTh CYMHIBY II€BHE TJIyMaYeHHs, 3aCHOBAaHE HA OLIHLI
KepiBHULTBA eKOHOMIYHOI HisibHOCTI ToBapucTBa, IMOBIpHO, o TOBapHCTBO 3MylueHe Oyae CIUIaTHTH
JOAATKOB] MojaTky, mTpadu Ta nmeHi. Taka HEBU3HAYEHICTh MO>XE BIUIMHYTH Ha BapTICTh (PiHAHCOBHX
1HCTPYMEHTIB, BTpaTH Ta pe3epBU MiJ 3HELUHEHHs, a TAKOXX HAa PUHKOBUI piBeHb LiH Ha yroau. Ha nymky
KepiBHULITBA TOBAPUCTBO CILIATHJIO YCI MOJATKH, TOMY ()IHAHCOBA 3BITHICTb HE MICTHTb PE3EpPBIB Mix
nonatkoBi 30uTku. [lomaTkoBi 3BITH MOXKYTb NEPETrOATUCS BIAMOBIAHHUMU TOAATKOBUMH OpPTaHAMH
MPOTATOM TPbOX POKiB.

8.1.2. Cmyninv nosepnenus oebimopcovkoi 3a60pzoeanocmi ma IHWNX PIHAHCOBUX AKMUGIE

Bracninox curtyanii, sika cknanach B eKOHOMILI YKpaiHM, a TaKOX SIK pe3yNbTaT €KOHOMIYHOL
HeCTabLIBHOCTI, 10 CKJIAJach HA JaTy OaylaHCy, iICHYE HMOBIPHICTh TOTO, IO aKTHBU He 3MOXYTh OyTH
peani3oBaHi 3a iXHbOK OAJAHCOBOI BAPTICTIO B XOi 3BHYAMHOI AisnbHOCTI TOBapHCTBA.

CTymniHb MOBEPHCHHS LMX AKTHBIB y 3HAYHINA Mipi 3aJ€XHTh Bif €()CKTUBHOCTI 3aXOfiB, SKi
3HAXOIATbCS 1033 30HOK KOHTPOo TomapuctBa. CTyninp noBepHeHHs nebiTOpchbkoi 3a00proBaHOCTI
ToBapucTBy BU3HA4a€ThCcA HA miacTaBl oOcTaBuH Ta iH(poOpMaii, siki HasiBHI Ha aaty Oanancy. Ha nymky
kepiBHULTBA TOBapUCTBA, TOAATKOBHUIT pe3eps Mij (iHAHCOBI AKTHBU HA CHOTOJHIIIHIN IeHb He NOTpiOeH,
BUXOJIYU 3 HAABHUX 0OCTaBUH Ta iHpopMariii.

8.2  Poskpurrsa iHdpopmanii npo mos'aA3aHI CTOPOHH

3B'S13aHMMHM  BBAXXKAIOTb CTOPOHM, OHHA 3 SIKHX MAaE€ MOXJIMBICTb KOHTPOJIIOBATH 1HIIY abo
3AiHCHIOBATH CYTTEBHUIT BIUIMB HA TIPUAHATTS (iHAHCOBUX Ta OTNICPALIIHUX PILICHD 1HIIOK CTOPOHOK, SIK
e BusHaueHo B MCBO 24 «Po3kputts iHpopMalii MOAO 3B'S3aHUX CTOPiHy. PilleHHs npo Te ki CTOpOH!
SIBISIFOTBCS 3B'SI3aHHMM IPUHMAIOTh HE TIJIbKH HAa OCHOBI iX HOpUANYHOI (OpPMH, ajie 1 BHXOISYH 3
XapaKTePy CTOCYHKIB 3B'SI3aHHMH CTOPIH.

o nos's3anux cTopin abo onepatiii 3 NOB'SI3aHUMH CTOPOHAMH HAJIEXKATh:

*  MDIAOPUEMCTBA, SKI TNpsIMO abo ONOCEepPeKOBAHO KOHTPONIOKTh abdo nepedyBaroTh IMij
KOHTpoJeM, a0o > nepedyBaroTh MiJ| CIIBHUM KOHTPOJIEM pa3oM 3 TOBapHCTBOM,



*  acouiiioBaHI KOMIIAHII,

*  CHiJIbHI MIANPUEMCTBA, Y AKX TOBAPUCTBO € KOHTPOJIFOYHUM YYaCHUKOM,

*  YJIeHH NMPOBIAHOIO yIPaBJiHCbKOro nepcoHany ToBapucTsa;

*  Omu3bki poxuyl 0cid, 3a3HaAYEHHUX BHILE,

*  KOMMaHii, IO KOHTPONKIOTH ToBapucTBO, ad0 3MIICHIOIOTH CYTTEBHH BIUIHB, a00 MAIOTh
CYTTEBUM BIZCOTOK rosiociB y ToBapHCTBI;

* MporpaMH BHUIUIAT MO 3aKiHYEHHI TPYAOBOI JisUIbHOCTI npauiBHUKiB ToBapucrBa abo
Oynp-s1KOro iHoro cy0'ekTa rocnogapioBaHHs, IKHH € MOB'A3aHOI0 CTOPOHOI0 ToBapucTBa.

ToBapucTBO mpuiiMae MONITHKY B3a€MOBIJHOCHH 13 MOB'si3aHUMH Ocobamu 0e3 cCrewiaabHOro
iHoyTBOpeHHs. Omnepauii 13 mMoB'ss3aHUMHU  0co0aMM  BIIOOPAXKYIOTHCS BUKIKOYHO 3a TPHHLIMIIOM
«CrpaBeUIMBOI BAPTOCTI» Ha IMiACTaBI JOrOBOPIB 3 BpaxyBaHHAM 1HTEpeciB 000X CTOPIH.

BinHocuHu i onepauii 3 MOB’ I3aHUMH CTOPOHAMH, 110 BUXOASATH 33 MEXI HOPMAJIbHOI HisIbHOCTI,
B ToBapuCTBI BIACYTHI.

[Tepenik 1moB’si3aHUX OCIO HACTYITHUIA:

- TosapuctBo 3 oOmeskeHOr BianoBiganbHicTIO «CyvacHa (iHaHcoBa kommaHis» (YkpaiHa,
HagauHa (iHaHCOBUX nocayr) — 87,5% cratyTHoro kamitany ToBapucTsa;

- [Ilapy6eur Anton Banentunosuu (aupexrtop Tosapucrsa) — 7,45% cCTaTyTHOro KamiTamy
ToBapucrsa,

- IlapyGeup Inona IOxumiBHa (apyxuna IlapyOuss A.B.) — 0,59% craryTHOro karmiranuy
ToBapucTsa 3 0OMexkeHO BiAMOBiHanbHICTIO «CyyacHa (hiHAHCOBA KOMIaHIs»;

- Ilapybeun Kauna AnatoniiBHa (matu [TapyOust A B.) — 5% crarytHoro kamitany ToBapucTsa.

31 rpyauns 2017 p. 31 rpyans 2016 p.

THC. TPH THC. TPH
Onepauii 3 Onepauii 3
NOB'SI3AHUMH Beboro NOB'SI3AHHMH Bceboro
CTOPOHAMH CTOPOHAMH
[Tpunbanns/peanizaris - - - -
TOpI‘OBeJlbl-!a Ta iHwWa aediTopceka | 10 932 29 10 899
3a00pProBaHICTh
ToprosenapHa Ta 1H1IA 265 285 7 3

KpeIUTOpChbKa 3a00proBaHiCTh

KomrieHcallisi npoBi IHOMY
MPABJIHCBKOMY MEPCOHATY

KOpoTKOCTPOKOBI BUILIATH

npaLi BHUKaM

BurniaTi o 3akiH4eHHI TPy 10BOI

U1 SLTTBHOCTI

8.3. Ilixi Ta mosiTukH ynpasjaiHHA GiIHAHCOBHUMH PU3HKAMH
YnpaBniHHA pU3HKAMH — 1€ HEMePepBHUil MPoLec, 3a OMOMOrOI0 AKOro TOBapuUCTBO BUSBIISAE
(inenTudikye) pU3NKH, MPOBOAUTH OLIHKY IX BEIMYMHH, KOHTPOMOE pu3nukosi nmosuuii ToBapucrea ta
(oH1IB, BpaXOBYOYH B3aEMO3B’SI3KH MIJK PI3HUMH IPyNaMy Ta KaTeropisiMi pU3HKIB, a TAKOXK 31 HCHIOE
MOHITOPUHI" pU3MKIB (DOHJIIB Ta BJACHOIO piBHS pU3MKy ToBapuCTBa.
OCHOBHUMH LUIAMH YIIPaBIiHHSA (PIHAHCOBUMH PU3HKAMH €:
- 3abe3neuenHs peamizawii crpaterii po3BUTKY Ta epexTuBHOro (yHkLioHyBaHHs ToBapucTBa, y
TOMY YHMCJIl CTOCOBHO PU3HMKIB, siki Oepe Ha cebe ToBapuCTBO y CBOI AisIIBHOCTI,
- 3a0e3neyeHHs iHTepeciB i1HBeCTOpPiB (y4acHUKIB) (POHIIB, IMO 3HAXOMATHCS B YIIPaBJIHHI
Tosapucrsa,
- 3ale3meueHHs BIAMOBIAHOCTI AisIbHOCTI TOBapHCTBA BUMOraM YHHHOTO 3aKOHOJABCTBA Ta
BHY TPILLIHIM HOPMaTHBHUM JIOKyMeHTaM ToBapucTBa;
- 3a0e3neyeHHs! BIJAMOBIAHOCTI CTPYKTYPH aKTHBIB Ta pPHU3HUKIB ToprdeniB akTHBIB (OHIIB B
ynpasiiHdl ToBapucTBa BUMOraM HHMHHOTO 3aKOHOAABCTBA, 1HBECTHULUIHIN AeKIapauisM Ta 1HLIIUM



HOPMaTHBHUM AOKYMEHTaM (QOHIIB.

OCHOBHMMHU BHAAMU PHW3HKy, IO TOB’si3aHi 3 mpodeciiiHor misuibHICTIO ToBapuctea, €
KPEAUTHHIA PU3UK, PHHKOBHH PU3UK Ta PU3HK JIiKBIIHOCTI.

8.3.1. Kpeoumnuu pusux

KpenuTtHuii pusuk — MOTOYHMN 4u MalOyTHIN pU3HK 30MTKIB, IO BUHUKAKOTh B pe3yibTaTi
HEeraTUBHHUX 3MiH (p1HaHCOBOrO cTaHy TOBapUCTBa, HECIPOMOXKHOCTI Oy/1b-s1KOi OCOOH, 110 € CTOPOHOIO
3a goropopoM 3 ToBapucTBOM, BHUKOHATM YMOBM TakKOrO JOTOBOPY, B TOMY YHCI pPH3HK
HEOOOPOCOBICHOCTI KOHTpPAar¢HTa, INO TOIATaE B HECIPOMOXHOCTI KOHTparcHTa (OOpXKHHMKa Hu
Oyap-akoro aeditopa) BUKOHATH B3sTI Ha cebe 30008’ A3aHHs 3a Oy ab-AK0r0 yrogorw i3 ToBapucTBoM.

OCHOBHHM METOIOM OLIHKH KPEOWTHMX PHU3HKIB TOBapHCTBA € OLIHKA KPEIUTOCIPOMOXKHOCTI
KOHTpPAareHTIB, Ul YOTrO BUKOPHCTOBYHOThCS KPEIUTHI peUTHHIH Ta Oy Ab-sKa 1HIIA AOCTYITHA iH(pOpMAaLis
IIOAO iX CHPOMOXHOCTI BUKOHYBaTH OOproei 3000B’s3aHHsA. TOBAapUCTBO BUKOPHCTOBYE HACTYIHI
METOIY YTIPABIIIHHSA KPCIUTHIMH PH3HKAMH:

*  JIMITH WOAO KYMiBJi-TIPOAAKy LIHHUX MANepiB MiAMPUEMCTB, €MITEHTAMU SIKHX € PE3UICHTH
Ta HEPE3UAEHTH Y KpaiHy, B T.4. akuii Ta obmirauii;

*  gjimiTh mono OoproBux 3000B’s3aHb NeEpes OZHUM KOHTpareHToM (abo acouiioBaHOIO
TpyTioi0));

. JIMITH OO PO3MIIIEHHS AenO3uTIB y DaHKax 3 pi3HUMH peHTHHraMu Ta BUNAJIKH e onTy
Ta HETIOBESPHEHHS ICMIO3MUTIB MPOTATOM OCTAHHIX POKIB.

8.3.2.  Punkoeuii pusux

PuHkOBHIT pM3UK — PH3HK BTPAT BAPTOCTI AKTHBIB BHACIIIOK HECIIPHATIMBUX 3MIH PUHKOBHX
LiH WiHHUX nanepiB (IPOLEHTHUH PU3KK, MAHOBUN PU3HK), KYPCIB IHO3EMHHX BAJIOT (BAIOTHUHN PU3HK),
PUHKOBUX LI1H 1HIINX aKTHBIB, IO BXOJATh 10 nopTdenis ¢pouais ToBapucTsa.

BamoTHuii pusuk — pusuk 30UTKIB, KUl BHHMKAE B Pe3yJIbTaTi HECTIPUATIHBUX 3MiH Y
CHiBBIAHOIIEHH] BapTOCTI BANKOT (BAaNIOTHUX KYPCIB), Y AKUX BHPAXKCHI (DIHAHCOBI IHCTPYMCHTH B
akTHBax TOBapUCTBA.

IMpouenTHUl PU3UK — MOTOYHUN YK MaiOyTHIH PU3UK 30MTKIB, SIKMH BHHHKAE B Pe3yJIbTATi
HECTIPUSITIIMBUX 3MiH Y NPOLEHTHHUX CTABKAaX, y 3B 3Ky 31 3MiHAMH BapTOCTI aKTHBIB, 3000B’sA3aHb Ta
(b1HAHCOBUX 1HCTPYMEHTIB, IO Mae OaraTOrpaHHUM XapakTep 1 OXOIUIIOE 3MIHM CTaBOK 3a KPUBUMH
JOX1THOCTI (3a MeBHI MepioAH 9acy) ONHOTO YU AEKIMbKOX 1HCTPY MEHTIB.

8.3.3. Pusux nixeionocmi

Pusuk JKBIZHOCTI — pPH3HUK TOro, WO TOBAapUCTBO MAaTUME TPYAHOLNI MPH BHKOHAHHI
3000B’s13aHb, MOB’sI3aHHX 13 (iHAHCOBUMH 3000B’S3aHHSAMH, LIO IOTAINAIOTHCS LUIAXOM [OCTABKH
IPOLIOBHX KOIITIB 00 1HIIOrO (hiHAHCOBOI'O AKTHUBY.

ToBapucTBO 3MIHCHIOE KOHTPOJbL JHKBIHOCTI MLIAXOM [UIAHYBaHHS MOTOYHOI JIKBIAHOCTI.
ToBapucTBO aHani3ye TEPMIHM IUIATEXIB, AKi MOB'S3aHl 3 AeOITOPCHKOIO 3a0OPrOBaHICTIO Ta iHINMMHU
(hiHAHCOBUMH aKTHBAaMH, 3000B’ SI3aHHSIMM, 8 TAKOK MPOTHO3HI TOTOKY IPOLIOBUX KOLITIB BiJ OTMECPALi HHOI
IiSTILHOCTI.

Iudopmanis mWoao HEANCKOHTOBAHUX ILIATEXIB 3a (hiHaHCOBUMH 3000B's13aHHAMH TOBapuCTBa B
PO3pi3i CTPOKIB MOTALIEHHS NPEACTABIEHA HACTYITHUM YHHOM, THC. TPH:

Pik, mo Jo Bin Bin Bin Binbme
3aKiHYHBCS 1 1 micsiug no| 3 micanie | 1 poky a0 5 Bcboro
31 rpyans 2017 poxky | micang | 3 micauiB | 10 1 poxky | 5 pokiB POKiIB
KK opoTKOCTPOKOBI
NO3UKU OaHKa
ToproeenpHa Ta iHIIA
KpeIUTOpChKa 39 246 - - - 285
3a00proBaHICTh
[Torouna
3a0OproBaHiCTh 3a
NTOBIOCTPOKOBUMU
3000B'sI3aHHSMH
Bceboro 39 246 - - - 285




Pik, mo Jo Bin Bin Bin Binbuie

3aKiHYMBCSH 1 I micsiust 10| 3 micsinis | 1 poky 10 5 Beboro
31 rpyans 2016 poky | micsiusi | 3 micsiuis | 10 1 POKY | 5 pokis pPOKiB
KoporkocTpokosi

Mo3uKH OaHka
ToprosesbHa Ta inma
KpPEeAUTOPChKa 16 7 - - - 23
3a0oproBanicTh
[Torouna
3a00proBaHicTh 3a
JIOBFOCTPOKOBHMHU - - - g 3 .
3000B’ sI3aHHAMHM
Benoro 16 T = - & 23

8.4. Yupasiinusg kanitanom

ToBapucTBo 37iliCHIOE YIIPABIIiHHS KaIiTAIOM 3 METOIO IOCATHEHHS HACTYNHUX LLJIEH:

* 30epertu cnpoMoxkHicTh TOBapHCTBA NPOLOBKYBATH CBOKO TisIbHICTS Tak, o0 BOHO 1 Hajai
3abesrnedyBano 10Xin ansd yyacHukiB TOBAPMCTBA Ta BUIIATH iHIIMM 3aLiKABICHUM CTOpPOHaM;

* 3abesneynTH HaneKHUH NpuGYTOK yyaCHMKaM TOBAPHCTBA 3aBISKH BCTAHOBJICHHIO LiH Ha
nociyru ToBapucTBa, 110 BiANOBIAAIOTE PIBHIO PU3HKY.

Kepisuuurso ToapucTsa 31iiiCHIOE OTIIsA CTPYKTYpH KariTany Ha wopiusiii ocuosi. [Ipu upomy
KEPIBHMLITBO aHAJTI3y€e BAPTICTH KaMiTany Ta NIPUTAMaHHI HOTO CKIa{0BUM pu3uku. Ha ocHOBI oTpumannx
BUCHOBKIB TOBapHCTBO 31iHCHIOE pery IOBaHHs KariTasy MIIAXOM 3a1y4eHHS 101aTKOBOIO Kanirany abo
(binaHCyBaHHS, @ TAKOK BUIIATH MBiACHIB TA MIOrALICHHS ICHYI0UHX T03UK.

Cranom na 31.12.2017 p. cratythuii kanitan ToBapucTsa cTaHOBUB 12 000,0 Tuc. rpH, a BracHuit
karitan cknazas 12 308,0 tuc. rpu. Cranom Ha 31.12.2016 p. CTaTyTHHUH Kamnitan ToBapucTBa CTAHOBUB
12 000,0 Tuc. rpu., a BiracHuil Kamitan ckiaga 12 300,0 THc.rpH, W0 BiaNOBimaE BUMOram
3aKOHO/1aB40-HOPMATHBHHUX aKTIB YKpaiHu 10 po3mipy Kamitany.

8.5. Ionii nicas Banauncy

IToxii nicas natm Ganaucy — e CpUATIMBI Ta HeCIPUATIUBI NOALT, SKi Bi10yBalOTLCS Bij JaTH
Oanancy 110 1aTH 3aTBEPUKEHHS (PIHAHCOBUX 3BITIB /10 BUITyCKY, HABITb SIKILLO Lli OJIT BiAOyBaKOTHCS micis
ONPHUJIKOAHEHHS IPUOYTKY 4 iHWIOT BUOipKOBOT iHAHCOBOT iHbOpMALLii.

Kepisunurso sBakae, mo Ilicas natu Ganaucy B ToBapucrsa He Bi10yBanOCh MoOAii, ski €
CYTTEBHMH 1 5IKi MOXKYThb BIUIMBATH HA CKOHOMIGH] PILEHHS KOPUCTYBAYIB Ta SKi HEOOXiAHO PO3KpUBATH B
AaHiii npumiTui. ToBapHCTBO He BU3HABAJIO Ta HE KOPUIYBAIO BIHAHCOBI 3BITH CTOCOBHO MOAIH Mic/s naTh
Oanancy. MIHAHCOBI 3BITH CKJIAJCHO HA OCHOBI [ JUCH S Ge3ITepepBHOCTI.
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