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1. Impopmanis npo ToBapucTBO 3 00MEKEHOK BiANOBIAANBHICTIO «KHiBChbKa
KOMIIAHIA 3 yNpaB/JdiHHS akTuBaMmw» (ckopouyeno — TOB «KuiBcbka KYA») Ta
HOTro AisVIbHICTH

L{s ¢pinancoBa 3BiTHICTB 32 2016 ¢inancopuii pik TOB «Kuiscbka KY Ay (mani 3a
TeKCTOM — T0oBaprcTBO) Oa3yeThesl HA BUMOrax Mi>KHapOJHUX CTaHAApTIB (PIHAHCOBOT
3BITHOCTI.

OcCHOBHUM BHUJOM AisUIbHOCTI ToBapucTBA € HaAaHHS MOCIYr 3 YIPaBIIIHHS
AKTUBAMU THCTUTYL[IHHUX 1HBECTOPIB.

Cranom Ha 31 rpyans 2016 p. B ynpasminHi TOB «KuiBcbka KY A» nepeOyBatoTh
AKTWBHU TaKWX IHCTUTYLIMHHUX THBECTOPIB SIK:

- TlaifoBmii 3akpuTHii HEIUBEPCU(PIKOBAHUI BEHUYPHHI 1HBECTHLIHHMIA (POHL
«Hoe OymiBHUIITBOY, CB1IONTBO Mpo BHeceHHs a0 €JIPICI Ne 307 Big 19.01.2006 p.
peectpaniiiauii kox 3a €JIPICI 233307,

- TlaifoBmii 3akpuTHii HEIUBEPCU(PIKOBAHUI BEHUYPHHIA 1HBECTHLIHHMIA (DOHL
«Hoge OyaiBHHIITBO-2», CBIAONTBO PO BHECEHHS 10 €/IPICI Ne 1104 Big 19.06.2008 p.
peectpaniiiauii ko 3a €JIPICI 2331104,

- TlaifoBmii 3akpuTHii HEIUBEPCU(PIKOBAHWI BEHUYPHHHA 1HBECTHLIHHMIA (POHL
«IHHOBAIIIT 1 TEXHOJIOT11», CBIAONTBO Mo BHECEHHS 10 €JIPICI Ne 1386 Bi 11.12.2009 p.
peectpaniiiauii kox 3a €J[PICI 2331386;

- TlaiioBmii 3akpuThii HeOIUBEPCU(IKOBAHWUI BEHUYPHHWI 1HBECTULIHHMIA (DOHL
«[TakeTH1 iHBECTHLI», CBIAOUTBO Npo BHeceHHs n0o €JPICI No 1675 Bin 04.08.2011 p.
peectpauiiiauii kox 3a €JIPICI 2331675;

- TlaiioBmii 3akpuTHii HEIUBEPCU(PIKOBAHWI BEHUYPHHH 1HBECTHLIHHMIA (POHL
«Kamitan», cBigourBo mpo BHeceHHs no €JPICI Ne 00213 Big 07.08.2013 p.
peectpaniiiauii ko 3a €J[PICI 23300213;

- TlaiioBmii 3akpuTHii HEIUBEPCU(PIKOBAHUI BEHUYPHHM 1HBECTHLIHHMIA (DOHL
«[Tepmmii Yepkacekuii ITHBecTMLIHHWMIY, cBIAOUTBO PO BHECeHHs A0 €JIPICI Ne 00214
Bix 07.08.2013 p. peectpauiiinmii ko 3a €J{PICI 23300214.

ToBapucTBO 3 OOMEKEHOK BIANOBIAAIBHICTIO «KHMiBChbKA KOMMAHIS 3 yIPABIIHHS
akTuBaMm» 3apeectpoBane 03 nmucromana 2005 poky CoJioM’ SHCBKOKO PaiOHHOK Y MICTI
Kuesi nepxkaBHoro aaminictpauieto (Homep 3anmcy: 1 073 102 0000 006644).

Micue3naxomxeHHss ToBapuctBa: Ykpaina, 03110, M. Kwuie, Byn. Kiiniuna,
Oya. 23-25. Enexktponna nowmra — info@kya. kiev.ua

dopma BIIACHOCTI — MPUBATHA.

Odiuiiina cropinka ToBapucrtsa B mepexi IHTepaer — http:/www.kya.kiev.ua

Bumn mismeHOCT1 TOB «KniBebka KY Ay:

- Tpactu, GoHaM Ta MOoAIOHI (PiHAHCOBI CY0’ €KTH (OCHOBHUH ),

- HaJaHHsA 1HWMX (PIHAHCOBMX NOCAYr (KpPIM CTpaxyBaHHS Ta TMEHCIHHOTO
3a0€3MEYEHHS), H. B. 1. Y.

- 1HIIA JONOMIXKHA AIsUTbHICTh Y cpepi (PIHAHCOBHX MOCIYT, KPIM CTpaxyBaHHS Ta
MEHCIHHOr0 3a0€3MeYCHHS;

- ympasiiHHS QOHIAMM.

ToeapucTBo Mae JlineH3ir0 Ha 3iiiCHEHH TPO(eCIiHOT AIsTBHOCTI HA (DOHAOBOMY

PHHKY — JISUTBHICTB 3 YIPABJIHHS aKTUBAMH 1HCTUTYLIIMHHUX 1HBECTOPIB (IISIIBHICTH 3




ynpaeiiHHs aktuBaMH), BuaaHy HKIIIDOP 3rigno pimenns Nel1743 Big 20.10.2015 p.
(ctpok aii 3 09.12.2015 p. 6€3cTpOKOBO).
Kinekicte mpaniBaukiB cranoMm Ha 31 rpyans 2016 p. ta 31 rpyans 2015 p.
cknazana 6 ocio.
Cranom Ha 31 rpyans 2016 p. ta 31 rpyans 2015 p. yyacHukamu ToapucTtsa OyJiu:

31.12.2016 31.12.2015

Yyacauku ToBapucrsa Y Y
[TapyOene AHTOH BajneHTHHOBAY 7,45 7,45
[TapyOenb JXKanHa AHaToJtiiBHA 5,00 5,00
ToBapuCTBO 3 OOMEKEHOIO
BiAMOBIAATBHICTIO «CydacHa 87,55 87,55
(hiHAHCOBA KOMIIAH15D)
BCbHOI'O: 100,0 100,0

2. 3araabHa ocHOBa (popMyBaHHS (PiIHAHCOBOI 3BITHOCTI

2.1. JdocroBipHe nojgaHHda Ta Bianosianictrs MC®3

dinaHcoBa 3BiTHICTh ToBapucTBa € (DIHAHCOBOKO 3BITHICTIO  3arajlbHOTO
NPU3HAYCHHS, sKa COPMOBAHA 3 METOK JOCTOBIPHOTO MOJAHHS (PIHAHCOBOTO CTaHY,
(P1HAHCOBHX PE3YJIBTATIB AISUTBHOCTI Ta FPOLIOBUX MOTOKIB ToBaprcTBa ISl 3a10BOJIEHHS
iH(popManiiHuX MOTped MMPOKOr0o KOJIA KOPUCTYBAa4yiB NPH NPUHHATTI HUMHU
€KOHOMIYHUX PILICHb.

KoHuenTtyanbHOKO OCHOBOKO (piHaHCOBOI 3BITHOCTI ToBapucTBa 3a piK, IO
3akiHuuBcs 31 rpyans 2016 poky, € MixHapoaHi craHAapTH (PIHAHCOBOI 3BITHOCTI
(MC®3), Brmroyatoun MixHapoaHi craHaaptu Oyxraarepcbkoro odjiky (MCBO) ta
Tnymauenns (KTM®3, [OICT), Bumani Pagoro 3 MDKHApOOHUX —CTaHOApTIB
Oyxranrepcekoro o6miky (PMCBO), B pemakuii, unnHii Ha 01 ciuas 2016 poky, mo
odiiitHO OMPUITFOAHEHH] Ha BeO-caiiTi MiHicTepcTBa (D1HAHCIB YKpaiHM.

[TinroroBnena ToBapucTBOM (DiHAHCOBA 3BITHICTH YITKO Ta 0€3 OyAb-sSKHAX
3acTepeKEeHb BIANMOBIAAE BCIM BUMOoram 4aHHUX MC®3 3 BpaxyBaHHsSM 3MiH, BHECEHUX
PMCBO cranom Ha 01 ciyns 2016 poky, HOTpUMaHHS SIKUX 3a0€3meuye TOCTOBIPHE
nojaHHs iHpopManii B (IHAHCOBIH 3BITHOCTI, a CAME TOPEUYHOi, JOCTOBIPHO1, 31CTABHOI Ta
3pO3yMUIOT TH(OpMAIIIi.

[Tpu ¢popmyBanHi (1HAHCOBOT 3BITHOCTI TOBApPUCTBO KEPYBAIOCS TAKOK BUMOTAMHU
HalllOHAJTbHUX 3aKOHOJABUMX Ta HOPMATUBHUX AaKTIB WIOJ0 OpraHizaiii 1 BEACHHS
OyXTaJITEPCHKOr0 OOJIIKY Ta CKJIaJaHHs (IHAHCOBOI 3BITHOCTI B VYKpaiHl, SIKIi HE
nporupivare Bumoram MC®3.

2.2. MC®3, aki npuiinsri, aje me He Ha0y/J I YHHHOCTI

B cknami MC®3, odiuiiiHo HaBeneHMx Ha BeO-caiiTi MiHicTepcTBa (PiHAHCIB
VYkpainu, onpuiroaHeH1 Taki crangapta sk MC®3 9 « DinancoBi iHCTpyMeHTH» Ta MCD3
14 «BiacTpoueHi paxyHKH Tapu(pHOTO PETYIIFOBAHHSY, K1 HAOYyBatOTh YMHHOCTI 01 ciuHs
2018 poky.

3a pimeHHsM kepiBHuuTBa ToBapuctBa MCD3 14 «BiacrtpoueHi paxyHKu
Tapu(pHOrO PETYIIOBAHHSI» 0 JaTH HAOYTTs YMHHOCTI HE 3aCTOCOBYEThCS. JlOCTPOKOBE
3aCTOCYBAHHS IIbOTO CTaHAAPTy HE BIUIMHYJIO OM Ha (P)1HAHCOBY 3BITHICTH TOBapuCTBa 3a
nepion, mo 3akiHayeTbes 31 rpyans 2016 poky, ockuibku TOBapUCTBO HE BXOAWTH B
cepy a1i IbOro CTaHaapry.



Ockinbku 3actocyBaHHst MC®3 paHilie gati HaOYTTsS YAHHOCTI J03BOJISIETHCS, TO
KEPIBHALUTBOM TOBapuCTBa MPUAHATO PIilIEHHS MPo 3actocyBaHHs MCD3 9 «DinaHCOBI
THCTPYMEHTH» 10 (piHAHCOBUX 3BITIB TOBapHUCTBA 3a MEPIO, WO 3aKIHUY€eThCs 31 rpyaHs
2016 poxy. MC®3 9 BrnpoBaKye HOBI BUMOTH A0 KilacH(ikarli Ta OLiHKN (PIHAHCOBUX
aKTUBIB 1 3000B’s3aHb. TOMYy TMOJOKEHHS LBOIO CTaHAAPTy CYTTEBO BIUIMBAE HA
(p1HaHCOBY 3BITHICTh TOBapucCTBA.

2.3. Bagwora noaaHHsi 3BITHOCTI Ta (YHKUIOHAJBbHA BaJIlOTA, CTYIiHb
OKPYIJICHHA

Bamora mnomaHHs 3BITHOCTI BIANOBIAAE€ (YHKIIOHATBHIA BAIKOTI, SKOK €
HAI[lOHAJIbHA BAIKOTA YKPAIHM - TPUBHS, CKIAJACHA y THCSIYaX TPUBEHb, OKPYTJICHUX 10
[IJTAX TUCSY.

2.4. IlpunyumeHHs npo 0e3nepepBHICTh AiSIILHOCTI

diHaHcOBa 3BITHICTh TOBapuCTBa MIArOTOBJICHA BHUXOASYM 3 MPUNYIICHHS
O€3MEePEPBHOCTI JISIBHOCTI, BIAMOBITHO N0 SKOTO peaii3ailis aKTHBIB 1 MOTallCHHS
3000B’s13aHb BIAOYBAETHCS B XOJA1 3BUYAMHOI AlsUbHOCTI. (DIHAHCOBA 3BITHICTH HE
BKIIFOYAE KOPUIYyBaHHS, sKi HEoOXimHO Oyno O MpPOBECTH B TOMY BHIAJAKY, SKOW
ToBapuCTBO HE MOIJIO MPOJOBKUATH MOJAAJBIIE 3AIMCHEHHS (PIHAHCOBO-TOCIOAAPCHKOT
JUSTBHOCT1 BIMOBIHO JIO MPUHIUITIB 0€3NEPEPBHOCTI AISIILHOCTI.

2.5. PimenHst npo 3arBepakeHHs1 GiHAHCOBOI 3BITHOCTI

diHaHcOBa 3BITHICT TOBAapUCTBAa 3aTBEP/UKCHA 1O BHIYCKY (3 METOK)
ONMPWIIONHEHHS) KepiBHMKOM ToBapuctBa 20 mrotoro 2017 poky. Hi yuyacHukm
ToBapucTBa, Hi 1HII1 0COOM HE MAKOTh TPABa BHOCUTH 3MiHH J0 i€l (IHAHCOBOT 3BITHOCTI
MiCHs ii 3aTBEPIKEHHS IO BUITYCKY.

2.6. 3BiTHHIi nepioa (piHAHCOBOI 3BITHOCTI

3BITHUM TEPIOAOM, 3a sIKMiA (OpMYyeTbCs (PIHAHCOBA 3BITHICTH, BBAYKAETHCS
KaneHaapHuil pik, To0to nepioa 3 01 ciuns no 31 rpyans 2016 poky.

3. CyTTé€BI MOJ0KEHHSA 00/1iKOBOT MOJITHKHA

OOmikoBa mnomituka ToBapucTBa 0a3yeTbCs HA  OCHOBHUX — MPHUHIMAIAX
OyXraiatepcbKoro oOMiKy Ta AOTPUMYETHCS TAKUX OCHOBHUX KPUTEPIIB SIK:

- HACTYNHICTH, TOOTO 3AJIMIIKKA HA OAJIaHCOBUX Ta M03a0ajaHCOBUX paxyHKax Ha
NOYaTOK TOTOYHOTO 3BITHOIO NEPIOAY IMOBMHHI BIANOBIAATA 3AJMIIKAM HA KIHELb
NOMEPEAHBOTO NIEPIOAY;

- IOBHOTA Big00pa:KeHHs1 B OyXralTepchbKOMy OO0JIIKY BCIX (PaKTIB rOCIIOAAPCHKOI
JUSIBHOCTI; Y€1 FOCHOJAPChKI  omepaiii MiUIsSraloTh PeecTpaili Ha paxyHKax
OyXTanTepchKOro 00Ky 0€3 Oy1b-IKUX BUHATKIB. D1HAHCOBA 3BITHICTh MAE MICTUTH BCIO
1H(popManiro Tpo (aKkTUYHI Ta MOTEHILIHHI HACHIAKKM onepaniii ToBapuCcTBa, siIKa MOXE
BIJIMBATH HA PIILICHHS, 110 TPUHAMAIOTHCS 3T1THO 3 HEKO,

- 00a4HiCTb, 3aCTOCYBaHHS B OyXrajiTepcbkoMy OONIKY METOMIB OLIHKH,
BIJIMOBITHO A0 SKWX aKTHBU Ta/a00 M0X1]l HE 3aBUIIyBAaTUMYThCS, a 30008’ s13aHHs Ta/ a00
BUTPATH — HE 3aHU>KYBATUMYThCS,

- mpiopurer 3Micty Haax (opmor, TOOTO BIIOOpAXKEHHS B OyXrajaTepCbKOMY
00JIIKY Ta PO3KPUTTS Y 3BITHOCT1 (PAKTIB rOCMOAAPCHKOT MISITBHOCTI BUXOAS1UM HE TITBKH 3
NPaBOBOi HOPMHU, aJI€ 1 3 EKOHOMIYHOTO 3MICTY (DaKTIB Ta YMOB IOCIMOJAPIOBAHHS,

- HeCyNepe4HicTb, TOOTO TOTOKHICTh JAHUX AHATITUYHOTO OOJIKY 000poTam Ta
3QTMIIKAM 32 PaXyHKaMW CHUHTETHYHOTO OOJIIKY HA MEPINE YMCIO KOXKHOTO MICSLS, a
TaKOX IMOKA3HHUKIB OyXTraJTepChbKOi 3BITHOCTI JAHUM CHHTETUYHOTO Ta AHATITHYHOTO



00Ky,

- paunioHAJBHICTb, TOOTO pPallIOHAIEHE T4 EKOHOMIYHE BEEHHS OYXTaITepChKOro
00Ky, BUXOIYHM 3 YMOB TOCIOIAPCHKOI MsIbHOCTI TOBapUCTBa,;

- BIIKPHUTICTB, TOOTO (PIHAHCOBI 3BITH NOOYIOBAH1 AETAIBHO 1 YITKO, MAKCUMAIBHO
3pO3yMUII JUIsl KOPUCTYBayiB, JOCTOBIPHO BIOOpaXarOTh TOCHOJAPCHKI Onepailii,
YHHUKAKOTh JBO3HAYHOCTI B BlHoOpaxkeHH1 mo3uuii ToBapucrBa. HeoOXigH1 NMOSICHEHHS
JaHO B JOJATKaX Ta MOSCHIOBAJIIBHUAX 3AMUCKaX /10 3BITIB;

- CYTTEBICTHL — Yy (PIHAHCOBMX 3BITax 3HAXOJUTH BIIOOPAXKEHHS BCS 1CTOTHA
1H(opMaLis, KOPUCHA I MPUAHATTS PILIEHb KEPIBHULTBOM, IHBECTOPAMH, Ta 1HIIUMHU
KOPUCTYBa4aMH 3BITHOCTI,

- CBO€YACHICTHL BinoOpaskeHHst (PaKTIB TOCHOJAPCHKOI  MISJIBHOCTI B
Oyxrantepcbkomy 00Ky,

- aBTOHOMHICTb, TOOTO aKTHBM Ta 3000B’s3aHHA ToBapucTBAa MOBHHHI OYyTH
BIJIOKPEMJICH] Bl aKTHBIB Ta 3000B’s3aHb BJIACHUKIB LbOro ToBapucTBa a00 1HIIMX
M1ITPUEMCTB;

- 0e3mepepBHICTb, TOOTO OLIIHKA AKTUBIB 311HCHIOETHCS, BUXOASIYH 3 TPUIYILICHHS,
110 A1sUTbHICTh TOBapuCTBA MPOAOBKYBATUMETHCS B HEOCSHKHOMY MaiOyTHBOMY;

- MOCJIZ0BHICTH — MOCTIHHE (13 POKY B PIK) 3aCTOCYBaHHs OOpaHOi OOJIIKOBOi
MOJTITHKH.

3.1. OcHoBa (a00 0CHOBM) OLIIHKH, 32CTOCOBAHA NPH CKJIAJAaHHI PiHAHCOBOT
3BITHOCTI

Ilst ¢inancoBa 3BITHICTH MIArOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 3a
BHHATKOM OIIIHKM 33 CHOPABEUIMBOKD BAPTICTIO 1HBECTHULIWHOT HEPYXOMOCTI, sKa
B1I0OPAKAETHCA 3a CHPABEAIMBOIO BapTICTIO BiAMoBiIHO 10 MCBO 40 «IuBectuiiiina
HEPYXOMICTh», Ta OLIHKA 34 CHOPAaBEIMBOKD BAPTICTIO OKPEeMHUX (DIHAHCOBHMX
IHCTPYMEHTIB BiAMOBIAHO 10 MC®3 9 «®DiHaHCOBI IHCTPYMEHTW», 3 BUKOPUCTAHHSIM
METOMIB OLIHKK (DIHAHCOBUX I1HCTPYMEHTIB, A03BoNcHHX MC®3 13 «Ouinku 3a
CIPABEIUIMBOKO BAPTICTIO». Taki METOIM OLIHKH BKIIFOYAKOTh BUKOPHCTAHHS O1pYKOBHX
KOTUPYBaHb a00 JaHWX NP0 MOTOYHY PHHKOBY BAPTICTh I1HIIONO AHAJOTIYHOIO 3a
XAPAKTEPOM THCTPYMEHTY, aHaJl13 JUCKOHTOBAHWUX T'POIIOBMX MOTOKIB a0 1HIN MO
BH3HAUEHHS CIPaBeUIMBOI BapTOoCTi. [lepenbadyBaHa cripaBeuiBa BapTICTh (PIHAHCOBHUX
aKTUBIB 1 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HAsBHOI iH(POpMALIi MPO PUHOK 1
BIJITOBIJHAX METOIB OIIHKH.

3.2. 3arajbHi NOJ0KEeHHS OA0 00JTIKOBHX MOJITHK

3.2.1 OcHosea popmyeanHsa 00aiK0O8UX NOJTIMUK

OOKOBI MOJIITUKA — KOHKPETHI MPUHIUIHN, OCHOBH, JOMOBJICHOCTI, MpaBuiia Ta
NPAKTHKA, 3aCTOCOBAHI CYO'€KTOM TOCMOJAPIOBAHHS NPH CKJIAQJaHHl Ta MOAAHHI
(b1HaHcoBoi 3BITHOCTI. MC®3 HaBoAUTH OOTIKOBI MONITHKH, sK1, 32 BUCHOBKOM PMCBO,
JAr0Th 3MOTY CKJIACTH TaKy (PIHAHCOBY 3BITHICTb, IKA MICTHTHME JOPEYHY Ta JOCTOBIPHY
1H(opMaIio npo oneparii, 1HII MOl Ta YMOBH, 10 SKMX BOHH 3aCTOCOBYIOThCS. Taki
NOJIITUKA HE CJT1J 3aCTOCOBYBATH, SIKILO BIUIMB iX 3ACTOCYBAHHS € HECYTTEBHM.

Oo6mikoBa mnoJjiituka ToBapucTBa po3polsiieHa Ta 3aTBEPPKCHA KEPIBHUIITBOM
Tosapuctsa BiaAnoBiAHO 10 BUMOr MCBO 8 «OOmiKOBI MOJITUKH, 3MIHU B OOJIKOBUX
OI[IHKAaX Ta MOMUJKM» Ta 1HIMX YMHHUX MCO3, 30kpema, MCD3 9 «DinaHCOBI
THCTPYMEHTHY, SIKUH 3aCTOCOBY€EThCS TOBapUCTBOM paHille JaTH HAOYTTs YAHHOCTI.

3.2.2. Inghopmauia npo 3sminu 6 00aiKo8UX NONIMUKAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOJIIKOBI TOJITHKM TOCIIOBHO st



noAiOHMX oneparii, 1HmMX noaii abo yMoB, ko MC®3 KOHKPETHO HE BUMarae abo He
JO3BOJIIE BU3HAYCHHS KaTeropii cTarei, A SKAX IHIOl TOJNITHKH MOXYThb OyTH
JOPEUHUMMU.

ToBapuCTBO HE 3aCTOCOBYBAJIO 3MIHM B OONIKOBUX mojiitukax B 2016 porn
NOPIBHSHO 13 00J1KOBUMHU MOJIITUKAMH, iK1 TOBaApUCTBO BUKOPUCTOBYBAJIO JUTsl CKIaaHHS
(h1HaHCOBOI 3BITHOCTI 3a MEPi0J, 10 3akiHUMBCs 31 rpyaHs 2015 poky.

3.2.3. @opma ma Ha3eu QiHancoeux 36imie

[Tepenik Ta Ha3Bu popm (PiHAHCOBOT 3BITHOCTI TOBAapUCTBA BIANOBIAAIOTH BAMOTaM,
BcraHosiaeHuM HIT(C)BO 1 «3aranbHi BUMOTH 10 (PIHAHCOBOI 3BITHOCTIY.

3.2.4. Memoou nooannsa inhopmauii y pinancoeux 3eimax

3rigno HII(C)BO 1 3BiT npo cykynmHWid Aoxia nepeadadae MOJAHHS BUTPAT,
BU3HAHUX Yy NPUOYTKY a00 30MTKY, 3a Kjlacu(]ikaliero, OCHOBAHOK Ha MeToal "(PyHKIIii
BuATpar" abo "cobiBapTocTi peanizamnii”, 3riIHO 3 IKUM BUTPATH KJIaCU(IKYOTh BiAMOBITHO
o0 ix (QyHKOIA SK 4YaCTHMHM cOOIBapTOCTI YW, HANPUKIaA, BHTpar Ha 30yT abo
aJAMIHICTPATUBHY MIJbHICTE. [IpoTe, OCKUIBKM 1H(OpMALIS MPO XapakTep BUTpAT €
KOPHCHOIO JUIsl TPOrHO3YBaHHS MaWOYTHIX TPOLIOBMX MOTOKIB, TO L 1H(popMaris
HaBeseHa B 1. 7 iux [TpumiTok.

[IpencraBneHHs TPOLIOBMX MOTOKIB Bl OMEPALiifHOI MISJIbHOCTI y 3BITI MPO PyX
I'POLIOBUX KOIITIB 3AIHCHIOETHCS 13 3aCTOCYBAHHSAM MPSIMOTr0 METOMAY, 3TAHO 3 SKAM
PO3KpUBAETLCS 1H(OPMAIlS TMPO OCHOBHI KJIACHM HAIXOJKEHb TPOIIOBUX KOIITIB YH
BUIJIAT IPOLIOBUX KOWTIB. [H(opMamis mpo OCHOBHI BHAW TPOLIOBUX HAJXOKEHBb Ta
I'POLIOBUX BHILIAT (POPMYETHCS HA MiAcTaBl 00I1KOBUX 3anuciB ToBapuCTBa.

3.3. OO0JiK0Bi NOJITHKH WIOA0 (PIHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnanna ma ouiHKa (pinancoeux incmpymenmie

ToBapucTBo BH3HAe (piHAaHCOBHUI akTHB a00 (piHaHCOBE 3000B’sA3aHHS y OanaHci,
KOJIM 1 TIJIbKA KOJIM BOHO CTa€ CTOPOHOK) KOHTPAKTHHMX TMOJIONKEHBb LI0A0 (PITHAHCOBOIO
iHcTpyMeHTa. Onepanii 3 npuadanHs a0o npofaxy (IHAHCOBMX IHCTPYMEHTIB
BU3HAKOTHCH 13 3aCTOCYBAHHSM OOJIIKY 3a IaTOK PO3PaXyHKY.

ToBapucTBO BU3HAE TaKi KaTeropii (piHAHCOBUX AKTHBIB:

« (DIHAHCOBI aKTWUBH, IO OIIHIOKTHCS 3a CIOPABEIJIMBOI0  BApPTICTIO, 3
B1TOOpaKEHHSAM PE3yJIbTaTy MEPEOLIHKA y MPUOYTKY a00 30UTKY;

+ (DIHAHCOBI AKTUBH, IO OITHIOKOTHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi KaTeropii (piHAHCOBUX 3000B's13aHb:

+ (biHAHCOBI1 3000B'sI3aHHS, OLIIHEH] 32 AaMOPTH30BAHOK COOIBAPTICTIO;

+ (biHaHCOBI1 3000B'A3aHHS, OLIIHEH1 32 CIPABEJIMBOIO BAPTICTIO, 3 BIOOPAKECHHAM
peE3yAbTaTy NEPEOLIHKH y MPUOYTKY ab0 30UTKY.

[Tix yac mepBiCHOTO BU3HAHHS (PIHAHCOBOTO aKTHBY a00 (PIHAHCOBOIO 3000B'I3aHHS
ToBapuCTBO OLIHIOE iX 3a IXHBOK CIPABEUIMBOIO BAPTICTIO TUTOC OTEPaLiiiHl BUTPATH,
Kl 0€3MOCepPENHbO HACKUTh 10 MPUAOAHHA a00 BUMYCKY (PIHAHCOBOIO AKTHBY YH
(p1HAHCOBOTO 3000B'AI3aHHSI.

OOmikoBa TMOJMITMKA WIOJ0 TMOAANBIIOI OLIHKK (DPIHAHCOBMX 1HCTPYMEHTIB
PO3KPUBAETHCS HAXKYE Y BIAMOBIIHUAX PO31IaX 0OIIKOBOT MOJITUKH.

3.3.2. I'powoei kowmu ma ixHi ekeieaienmu

['poIIOBI KOIITH CKIAAAOTHCS 3 TOTIBKM B KaCl Ta KOLITIB HA MOTOYHUX PaxXyHKaX y
OaHKax.

EKBiBaJICHTM TpOMIOBHX KOWITIB — M€ KOPOTKOCTPOKOBI, BHCOKOJIIKBIIHI
IHBECTHIIli, SIKI BUIBHO KOHBEPTYHOTBCS Y BiIOMI CYMH T'POLIOBHX KOIUTIB 1 SIKUM



NPUTAMAHHUI HE3HAUYHWI PU3HMK 3MIHM BApTOCTI. [HBECTUIISE BU3HAYAETHCS 3a3BUYAN SK
€KBIBAJICHT IPOLIOBHAX KOLITIB TIJIbKK B Pa3l KOPOTKOIO CTPOKY MOTALICHHS, HATPUKIA,
OPOTATOM HE OLIbIIEC HIK TPU MICSL 3 AATA TPUIOAHHSI.

['pomoBi KOWTH Ta iX €KBIBAJICHTH MOXYTh YTPHMYBATHCS, a OMNepalli 3 HUMHU
MPOBOJIMTUCS B HALIOHAJIBHINA BATIOTI Ta B IHO3EMHIH BaJIIOTI.

[HO3eMHa BaTr0Ta — 1€ BAJIFOTA 1HIIA, HIK PYHKIIOHAIBHA BAJIIOTA, SIKA BU3HAYCHA
B 11.2.3. umx [IpumiTok.

['pOIIOBI KOWITH Ta iX EKBIBAJICHTH BU3HAKOTHCS 32 YMOBH BIATOBITHOCTI KPUTEPISIM
BHU3HAHHS aKTHBAMH.

[lepBicHa Ta mojanbla OLIHKA FPOLIOBUX KOIITIB Ta iX €KBIBAICHTIB 31 CHIOETHCS
3a CIPaBEUTMBOIO BAPTICTHO, SIKa TOPIBHIOE iX HOMIHAIBHIN BapTOCTI.

[lepBicHa Ta mojajiblia OLIHKA TPOIIOBUX KOWITIB T iX €KBIBAJICHTIB B 1HO3EMHIN
BAJIOTI 3MIMCHIOETbCS Yy (YHKUIOHAIBHIA BaIOTI 32  OQIMIHHMMH  Kypcamu
HarmionaneHoro 6anky Ykpainu (HBY).

VY pa3i 0OMeKEeHHS PpaBa BUKOPUCTAHHS KOIITIB HA MOTOYHHUX paxyHKax B y OaHKax
(Hanpuknan, y Bunaaky npusHaueHHs HBY B OaHKIBCBbKIA yCTaHOBI THMYacOBOi
aJAMIiHICTpaLii) Il aKTUBA MOXKYTh OYTH KJTacU(PIKOBAHI y CKJIaJl HEMOTOYHUX AKTUBIB. Y
BUIMAKY NpUiHATTS HBY pimenHs npo JikBiaamnito OaHKIBCbKOT yCTAHOBHU Ta BIACYTHOCTI
HAMOBIPHOCTI MOBEPHEHHS TPOIIOBUX KOIITIB, BU3HAHHS iX K aKTHBY NMPUIUHSETHCS 1 iX
BAPTICTh BIAOOPAXKAETHCA y CKJIAl 30MTKIB 3BITHOTO MEPIOTY.

3.3.3 /Jlebimopcoka 3ab60op2oeanicmp

JleGiTopcbka 3a00proBaHicTh — I€¢ (DIHAHCOBWI aKTWUB, SIKWW SBIsE COOOKO
KOHTPAKTHE MPaBO OTPUMATH T'POIIOBI KOMITH a00 1HIIMNA (JIHAHCOBUH aKTHB B1J THIIOTO
cy0’eKTa rocrnogaproBaHHsl.

JlebiTopchka 3a00proBaHiCTh BU3HAECTHCA Y 3BITI PO (PIHAHCOBUI CTaH TOJI 1 JIUILE
TOAl, KOnu TOBAapUCTBO CTa€ CTOPOHOK KOHTPAKTHUX BIAHOMICHb IMOAO LBOTO
iHCTpyMeHTy. llepBicHa oniHka nAe0ITOpchkoi 3a00pProBaHOCT! 3AIMCHIOETBCA 32
CIPABEIUIMBOK0 BAPTICTIO, SIKA JOPIBHIOE BAPTOCTI MOTAIEHHS, TOOTO CyMl1 OYiKyBaHHMX
KOHTPAKTHUX TPOIIOBUX MOTOKIB HA ATy OLIIHKH.

[Ticms mepBICHOrO BHM3HAHHS MOJAJbIIAa OIIHKA AeOITOPChKOI 3a00proBaHOCTI
3MIACHIOETHCS 3a aMOPTU30BAHOK COOIBAPTICTIO 13 3aCTOCYBAHHIM METOAY €(PEKTUBHOTO
BIJICOTKA.

Skimo € 00'€eKTMBHE CBIJYEHHS TOTrO, IO BIAOYBCS 30MTOK BiJ 3MEHIICHHS
KOPHCHOCTI, OajaHCcOBa BapTICTh AKTWUBY 3MEHUIYETbCS HA CyMy TakKuX 30WUTKIB 13
3aCTOCYBAHHSIM PaXyHKY PE3€pBIB.

Pe3epB Ha NOKPUTTS 30MTKIB Bl 3MEHIICHHS! KOPUCHOCT1 BU3HAYAETHCS K PI3HUALS
M1k 0alTaHCOBOIO BAPTICTIO Ta TEMEPIIIHBOIO BAPTICTIO OYIKYBAaHUX MAiOyTHIX TPOIIOBUX
NOTOKIB. BU3HAUEHHsI CyMH PE3€pBY HA MOKPUTTS 30MTKIB BlJ 3MEHLICHHS KOPUCHOCTI
BiIOYBAEThCS HA OCHOBI aHajizy nAeOITOPIB Ta BigoOpaxkae CyMmy, sika, Ha JYyMKY
KEPIBHUALITBA, JOCTATHS JUIsl HOKPUTTS MOHECEHUX 30MTKIB. 11 IHAHCOBUX aKTUBIB, SIKI €
ICTOTHUMMU, PE3EPBU CTBOPIOKOTHCS HA OCHOBI 1HIMBI Ty JTbHOT OLIIHKK OKpEMUX A€0ITOPIB,
s (pIHAHCOBHX AKTUBIB, CYMHM SIKAX IHAMBIAYAIbHO HE € ICTOTHMMH, - Ha OCHOBI
rpynoBoi ouiHku. dDakTopu, ski TOBapUCTBO PO3MIISIAAE MPU BU3HAYCHHI TOTO, UM € Y
HbOI0 00'€KTHBHI CBITYCHHSI HAIBHOCT1 30MTKIB BiJl 3MEHLIEHHS] KOPUCHOCTI, BKJIFOUAKOTh
iH(popMaLil0 TPO TEHACHII] HEMOTralleHHs 3a00proBaHOCTI Y CTPOK, JIKBIJHICTS,
NJIaTOCIPOMOKHICTE OOp>KHMKA. [[ist rpynu aeGiTopiB TAKMMHU (PAKTOpPaMHU € HEraTHBHI
3MIHM y CTaHl IUIATEXXKIB TMO3WYAIIBHUKIB Yy TPyMl, TaKUX SK 30UIBIIEHHS KUIBKOCTI






CIpaBEUITMBOI BAPTOCTI MOXe OyTH coO1BapTIiCTh. lle Moxke OyTH TOMI, KOJU HasSBHO{
OCTaHHbO1 1H(pOpMAaLli HEAOCTATHRO, OO BU3HAYUTH CIPABEAIUBY BAPTICTh, a00 KOJIU
ICHY€ IIMPOKHIA Alama3oH MOKIMBUX OLIHOK CIMPABEUIMBOI BApPTOCTI, a COOIBAPTICTh €
HaWKPaLIOK OLIIHKOIO CIPABEUIMBOT BAPTOCTI Y [IbOMY J1ana3oHI.

SIKIo € miacTaBM BBAXKATH, 11O OaaHCOBA BAPTICTh CYTTEBO BIAPI3HAETHCS B[
cnpaBenBoi, TOBApUCTBO BH3HAYAE CHPABEUIMBY BAPTICTh 3a JOMNOMOIOK 1HHIMX
METOMIB OIL[IHKK. BigxwWneHHss MOXyTb OYyTH 3yMOBJEHI 3HAYHUMHM 3MIHAMH Y
(p1HAHCOBOMY CTaH1 €MITeHTa Ta/a00 3MIHAMU KOH FOHKTYPH PHHKIB, HA SIKUX €MITEHT
3I1ACHIOE CBOKO HisUTBHICTD, @ TAKOK 3MIHAMH Y KOH FOHKTYP1 (POHAOBOTO PHUHKY.

CrpaBeanuBa BapTICTh KLl Ta IHBECTHLIIHHUAX CEPTH(IKATIB, OOIT SIKAX 3YITUHEHO,
y TOMY YMCHI1 [{IHHUX ManepiB €MITEHTIB, sIK1 BKIIFOUEH1 70 CIHCKY €EMITEHTIB, 10 MAKOTh
O3HaKW (PIKTUBHOCTI, BU3HAYAETHCS 13 yPAXyBaHHSIM HASBHOCTI CTPOKIB BIJHOBJICHHS
0o0Iry TakWX WIHHUX TManepiB, HAsABHOCTI (PIHAHCOBOi 3BITHOCTI TAKUX E€MITEHTIB,
PE3YABTATIB iX MISIBHOCTI, OUIKYBAHHS HAAXO/DKEHHS MAOyTHIX EKOHOMIYHUX BHT1,

3.3.5. 3000¢'azanna

ITotouni 3000B’s3aHHA — 1€ 3000B’S3aHHS, $KI BIANOBIAAIOTHL OAHIH ado
JNEKUTEKOM 13 HIDKYECHABEICHNX O3HAK:

+ ToBapucTBO CHOMIBAETHCS MOracUTH 3000B’s13aHHS a00 3000B’sI3aHHS MIAJIATAE
NOTALICHHIO MPOTSITOM JBAHAILATH MICSIIB ITICIIs 3BITHOTO TIEPIOAY;

- ToBapucTBO HE Mae OE3yMOBHOIO MTpaBa BIACTPOUYNTH NOTALICHHS 3000B’ I3aHHS
OPOTATOM HIOHAWMEHIIIE ABAHAALSTHA MICSLIB IMICHS 3BITHOTO TEPIOAY.

[ToTouHi 3000B’s13aHHST BU3HAKOTHCS 3a YMOBHM BIAMOBIIHOCTI BU3HAYECHHIO 1
KPUTEPISIM BU3HAHHS 3000B’I13aHb.

3.3.6. 320pmaHHA (PiHAHCOGUX AKMUEGIE Ma 30008'a3aHb

@DiHAHCOBI AKTUBH Ta 3000B's13aHHS 3rOPTAOTHCS, KO TOBAPUCTBO MAE FOPUANYHE
NPaBo 3A1HCHIOBATH 3aJIIK BU3HAHKUX Y OanaHci CyM 1 Mae HaMip abo 3poOHTH B3aEMO3ATIK,
a00 peanizyBaTy aKTUB Ta BUKOHATH 3000B's13aHHS OJHOYACHO.

3.4. OO0JiKOBi MNOJITHKH MO0 OCHOBHHX 3ac00iB Ta HeMarepiajJbHHX
AKTHUBIB

3.4.1. Busnaunsa ma ouiHKa OCHOBHUX 3ac00ie

ToBapuCTBO BH3HAE MarepiaibHUii O0O0'€KT OCHOBHMM 3acOo00M, SIKIIO BIH
YTPUMY€ETHCS 3 METOK BUKOPUCTAHHS iX y MPOLEC] CBOET AisUTBHOCTI, HAIAHHS MOCIIYT, 200
JUTS 3MACHEHHS aIMIHICTPATUBHHUX 1 COLIAIBHO-KYIBTYPHUX (DYHKIIIH, OUIKyBaHWI CTPOK
KOPHCHOTO BHKOPUCTAHHS (EKCIUTyaTanii) sikux OuIbIIe OJHOTO POKY Ta BapTICTh SIKUX
oieme 6000,00 rpH.

[TepBicHO ToOBaprCTBO OLIHIOE OCHOBHI 3aCO0M 3a COOIBApPTICTIO. Y MOAAIBIIOMY
OCHOBH1 3acO0M OLIHIOKOTBCS 3a iX COOIBAPTICTIO MIHYC OyAb-sKa HAKOMUYCHA
amopTu3alliss Ta OyJb-Ki HAKOMWYEHI 30MTKW BIJl 3MEHIICHHS KopucHOcTl. Cyma
HAKONMYEHOI aMOopTh3alii Ha JaTy MEPEOLIHKM BHKIIFOYAETHCS 3 BaJOBOi OajgaHCOBOI
BAPTOCTI AKTWBY Ta YHMCTOi CyMH, MEPEPAXOBAHOI 1O TMEPEOLIHEHOI CYMH AaKTHBY.
JloomiHka, sKa BXOAWTh A0 CKIaQy BIACHOrO KamiTajly, TMEPEeHOCUThCA 0
HEPO3MOAUICHOr0 MPUOYTKY, KOJU MPUITAHSAETHCS BU3HAHHS BIANOBIIHOTO aKTUBY.

3.4.2. ITlooanvwi eumpamu.

ToBapucTBO HE BH3HAE B OANaHCOBIH BapTOCTI 00'€KTa OCHOBHMX 3aCO01B BUTPATH
HAa IIOACHHE 00CITYTrOBYBaHHS, PEMOHT Ta TEXHIUHE 00CITyroByBaHHs 00'ekta. Lli BUTparu
BHU3HAKOTHCS B MPUOYTKY Y 30MTKY, KOJIM BOHH NIOHECEH1. B OanaHcoBiii BapTOCTI 00'€KTa
OCHOBHUX 3aC001B BU3HAKOTHCS TaKl MOJAIBINT BUTPATH, SIKI 3aJ0BOJIBHSIOTh KPUTEPISM



BHU3HAHHS aKTUBY.

3.4.3. Amopmusauisa OCHOGHUX 3aco0ie.

AmMopTu3aniss OCHOBHMX 3ac0o0iB ToBapucTBa HApaxOBYEThbCS MPAMOJIIHIHHAM
METOJIOM 3 BUKOPUCTAHHSAM TaKUX IOPIYHUX HOPM:

Oy 1Bl -2 %,;
MAIIWHA Ta 00JIagHAHHS -7-15%
TPAHCIIOPTHI 3aCO0U -17-20%
MeOm1 - 20 - 33%.
1HII1 - 14 - 50%

KanitanbHi BKJIQJEHHS B OPEHJOBaHI MPUMIIIEHHS aMOPTHU3YKOTHCS MPOTATOM
TEPMIHY iX KOPUCHOTO BUKOPHUCTAHHS. AMOPTH3ALII0 AKTUBY MOYMHAKOTh, KOJIA BIH CTaE
NPUAATHUM AJI1 BAKOPUCTaHHS. AMOPTH3ALIII0 AKTUBY MPHUITAHSAIOTh HA OJHY 3 JBOX JAT,
sKa B1IOYBA€EThCS paHilIe: Ha AATy, 3 SKOI aKTHB KIACU(IKYIOTh SIK YTPUMYBaHUUN JUIs
NPOJaKy, ad0 Ha Jary, 3 SIKOT MPUITMHSIOTH BU3HAHHS AKTHUBY.

3.4.4 HemamepianvHi akmueu

HemarepianbHi akTHBH OL[IHIOKOTHCS 33 COOIBAPTICTIO 32 BUPAXyBaHHSAM OyAb-sKO1
HaKOMAYEHOT aMopTu3aiii Ta OyIb-IKUX HAKOMWYEHUX 30WUTKIB BIJ 3MEHIICHHS
KOPHCHOCTI. AMOpPTH3alllsl HEMATEPIATbHUX AKTUBIB 3I1HCHIOETBCS 13 3aCTOCYBAHHSIM
OPSAMOJIIHIAHOTO METOAY 3 BHKOPHUCTaHHsSM wmIopiuHoi Hopmu 33%. HemarepianibHi
AKTUBH, SIKI BUHHUKAKOTh Yy PE3YyJbTaTi JOTOBIPHMX a00 I1HIIMX HOPUIUYHHAX I[PAaB,
AMOPTHU3YIOTHCS MPOTATOM TEPMIHY YAHHOCTI IUX MPAB.

3.45 3MeHuleHHA KOPUCHOCHI OCHOGHUX 3aC00i6 ma HeMamepiaibHUX AKMUGIE

Ha koxHy 3BiTHY narty ToOBapuCTBO OILIHIOE, YA € sKach O3HAKA TOro, WIO
KOPDHCHICTh AKTHBY MOKE€ 3MCHIOMTHCS. TOBapUCTBO 3MEHIIye OanaHCOBY BapTICTh
aKTUBY 10 CYMH MOro OYIKYBAaHOTO BIAINKOAYBaHHsS, SKIIO 1 TUIBKM SKIIO Cyma
OYIKyBAHOTO BIJUIKOJYBaHHS AKTUBY MEHINA Bia KHoro OamaHcoBoi BaprocTi. Take
3MCHILICHHS HETAHO BU3HAETHCS B MPUOYTKAX 4K 30MTKAX, SIKIIO AKTUB HE OOJIIKOBYIOTh
3a MEPEOLIHEHO BapTiCTIO 3riiHO 3 MCBO 16. 30MTOK BiJl 3MEHIICHHS KOPUCHOCTI,
BU3HAHWW JUIs aKTHBY (32 BHHATKOM TYIBUIY) B TOINEPENHIX Mepioaax, ToBapHCTBO
CTOPHYE, SIKIIO 1 TUTBKY K0 3MIHUAJIUCS MOMEPEAH1 OLIIHKK, 3aCTOCOBAHI JUTsl BA3BHAYCHHS
CYMH OYIKYBAHOIO BiAIIKOAYyBaHHs. [1iciisi BU3HAHHS 30MTKY BiJ 3MEHIICHHS KOPHUCHOCTI
amMopTH3alliss OCHOBHMX 3aCO0IB KOPHUIYETbCA B MaiOyTHIX MEpioAax 3 METOH
PO3MOJUICHHST NEPENIIHYTOi  0alaHCOBOi  BApTOCTI  HEOOOPOTHOIO  aKTUBY  HA
CUCTEMATUYH1il OCHOBI MPOTITOM CTPOKY KOPUCHOIO BUKOPHCTAHHSI.

3.5. OO0JiK0Bi NOJITHKH LIOA0 MOAATKY HA NPHOYTOK

Burtparu 3 nogatky Ha npuOyTOK SIBIISIFOTH COOOKD CyMy BHUTPAT 3 MOTOYHOIO Ta
BIICTPOUEHOT0 MoAaTKiB. [loTOYHWI MOAATOK BH3HAYAETHCS SK CymMa MOAATKIB Ha
nprOyTOK, MO MiJISATal0Th CIJaTl (BIAMWKOAYBAHHIO) HIOJ0 OMOJATKOBAHOTO MPUOYTKY
(30utky) 3a 3BiTHMH mepiox. [lotouni Butpatm ToBapucTBa 3a TOJATKAMU
PO3paxOBYIOTECS 3 BHKOPUCTAHHSM MOAATKOBMX CTABOK, YAHHMX (200 B OCHOBHOMY
YUHHUX) Ha JAaTy OanaHcy.

BiactpoueHnii momaTok po3paxoBYEThCs 3a OallaHCOBHUM METOJOM  OOJIIKY
3000B's13aHb Ta sBJIssE COOOI0 MOJATKOBI aKTMBM a00 3000B'S3aHHS, 110 BHHHUKAKOTH Y
pE3YJIbTaTl THMYACOBUX PI3HUIL MK OAJIAHCOBOKO BAPTICTHO aKTUBY 4K 3000B'sI3aHHS B
Oananci Ta iX MOAaTKOBOK 0a3010.

BiactpodyeHi momaTtkoBl 3000B'S3aHHsS BU3HAKOTHCS, SIK MPaBUJIO, IMIOAO BCIX
TUMYACOBUX PI3HUIb, [0 MIUISIral0Th OMOAATKYBAaHHIO. B1ACTpOUYCHI MOJATKOBI aKTHUBH



BHU3HAIOTHCS 3 YPAXyBaHHIM IMOBIPHOCTI HASIBHOCTI B MAifOyTHBOMY OMOJATKOBYBAHOIO
npuOyTKy, 3a PaxXyHOK SIKOrO MOXKYyTb OyTM BHKOPUCTaHI THUMYACOBl PI3HHLI, IO
N1UISIraloTh BHPAXyBaHHIO. bajaHcoBa BapTICTh BIACTPOYEHUX MOAATKOBHX AaKTHBIB
NEPEMIANAETECS HA KOKHY JATy W 3MEHUIYETHCS B T MIpi, y sIKiid OuIblIEe HE ICHYE
HAMOBIPHOCTI TOro, mo OyJae OTpPUMAaHWH ONOJATKOBAHWN MPUOYTOK, MOCTAaTHIM, 1100
JIO3BOJINTH BUKOPUCTATU BUTOY BiJl BIACTPOUYEHOTO MOAATKOBOrO aKTUBY MOBHICTIO a0
YaCTKOBO.

BiactpoueHnii momaTtok po3paxOBYEThCS 3a MOJATKOBHMH CTAaBKaMH, SIKi, SIK
OUIKY€ThCSI, OYIyTh 3aCTOCOBYBAaTHCS B MEpiojl peaiizauii BiAMNOBIAHMX AKTHBIB a0
3000B's13aHb. TOBAPUCTBO BU3HAE MOTOYHI TA BIACTPOUYEH] MOJAATKH SIK BUTPATH ad0 T0XI11 1
BKJIFOYa€ B MPUOYTOK ab0 30MTOK 3a 3BITHWM MEPION, OKPIM BUMAAKIB, KOJHM MOJATKA
BUHMKAIOTh B1J oniepalliid ado Mo/ii, K1 BABHAKOTHCS MPSAMO Y BIIACHOMY KamiTajl ado B1J
00'eTHaHHS O13HECY.

ToBapuCTBO BM3HAE MOTOYHI Ta BIACTPOYEHI MOJATKK Yy KamiTalll, SIKIIO MOJATOK
HAJICKUTh 10 CTarcil, siki BIAOOPaKEHO OE3MOCEPENHBO Y BIACHOMY KaIliTajal B TOMY
CaMOMY Y4 B IHIIOMY TMEPIOL.

3.6. OO0JiKOBI MOJITHKH 100 iHIIUX AKTUBIB Ta 3000B’A3aHb

3.6.1. 3abe3neuennsa

3a0e3neueHHs BU3HAKOTHCA, KOJIM TOBAapuMCTBO MA€ TENEPIIIHIO 3a00proBaHICTh
(ropuau4Hy a00 KOHCTPYKTHBHY) BHACIIJOK MUHYJOI MOJii, iICHye HMOBIPHICTH (TOOTO
OUTbLIE MOKIIMBO, HI’)K HEMOXKIIMBO), 1110 MOTAICHHS 3000B's13aHHs] BUMaraTuMe BUOYTTS
PECYPCIB, KOTP1 BTUTIOKOTH y 001 €KOHOMIYH1 BUTOJ/IM, 1 MOKHA JIOCTOBIPHO OI[IHUTH CYMY
3000B'A3aHHS.

3.6.2. Bunnamu npauienuxam

ToBapuCTBO BMU3HAE KOPOTKOCTPOKOBI BUIUIATH MpalliBHUKAM SK BHTPATH Ta SIK
3000B's13aHHs MICsl BUPAXyBaHHs Oyb-AKOi BXKE CIJIAYEHOI CyMH. TOBapHCTBO BH3HAE
OUYIKyBaHY BapTICTh KOPOTKOCTPOKOBMX BHILIAT MPALIBHUKAM 3a BIACYTHICTh SIK
3a0e3MeueHHs BIANYCTOK - M1 Yac HAJAAHHS MPAL[IBHUKAMH MOCIYT, K1 30UIBIIYIOTh 1XHI
npaBa Ha MaHOyTH1 BUIJIATH BiJITY CKHUX.

3.6.3. Ilenciiini 300086'a3anna

BianoBimiHO 10 YKPAiHCHKOIO 3aKOHOJABCTBA, TOBAapUCTBO YTPUMYE BHECKH 13
3apo0iTHOT 1aTh npaniBHUKIB 10 [leHciiiHoro ¢ponay. [ToTouHI BHECKH pO3PaxOBYHOTHCS
SK MPOLICHTHI BipaxyBaHHS 13 MOTOYHMX HapaxyBaHb 3apOOITHOI TUIATHI, TaKl BUTPATH
B11OOpaKAKOTHCS y TIEPIOAL, B IKOMY OyJM HaJaH1 MPaLiBHUKAMU MOCIYTH, IO HAA0Th
iM TIpaBO Ha OJCPXKaHHS BHECKIB, Ta 3apo0JeHa BIAMOBIIHA 3apOOITHA MJIATHSI.

4. Ini 3acTocoBaHi 00/1iKOBI MOJITHKH, L0 € AOPEYHHUMH I PO3YMIHHS
({piHaHCOBOY 3BITHOCTI

4.1 /doxoau Ta BUTpATH

JloX0au Ta BUTPATH BU3HAKOTHCS 32 METOJOM HapaxXyBaHHSI.

Jloxiq — 11¢ 30UIbIICHHS €KOHOMIYHUX BUTLA MPOTATOM OOJIKOBOTO MEPIOAY Y
BUTJIS/II HATXOHKCHHS YM 30UIBIIEHHS KOPUCHOCTI aKTHBIB a00 Y BUTTISAAl 3MEHILCHHS
3000B’s13aHb, PE3YJIBTATOM YOTO € 301IBIICHHS YUCTUX AKTUBIB, 32 BUHITKOM 30UTbIIEHHS,
NOB’SI3aHOTO 3 BHECKAMM YYACHHKIB.

Jlox11 BU3HAETHCS Yy 3BITI MPO NPUOYTKM Ta 30MTKMA 3a YMOBHM BiINOBIAHOCTI
BA3HAQUCHHIO Ta KPUTEPISIM BU3HAHHSA. BU3HaHHSA A0XOAY BIAOYBAETHCA OJHOYACHO 3
BHA3HAHHSM 301JIbIICHHS aKTHBIB a00 3MEHIICHHS 3000B’3aHb.



Jloxia Bix mpoAaxy (piHAHCOBMX IHCTPYMEHTIB, IHBECTHIIMHOI HEPYXOMOCTI abo
IHIIAX aKTHBIB BU3HAETHCA Y MPUOYTKY a00 30MTKY B pa3i 3aJOBOJICHHS BCIX HABEIACHHUX
Jiajil yMOB;

a) ToBapucTBO mepeaasio MOKYIIEB] CYTTEBI PU3MKK 1 BUHArOPOJM, MOB si3aHI 3
BJIACHICTIO HA (PIHAHCOBUI THCTPYMEHT, IHBECTULIHY HEPYXOMICTh 200 1HIII AKTHBH,

0)3a ToOBapHCTBOM HE 3AJMINAETHCS AaHI MOAATBIIA YYACTh YIPABIIHCHKOTO
nepcoHany y Gopmi, sika 3a3Bruaii OB’ s13aHa 3 BOJIOAIHHAM, aH1 €PEKTUBHUI KOHTPOJIb 32
NpPOJaHMMH (PIHAHCOBUMH 1HCTPYMEHTaMH, 1HBECTHLIIIHOK HEPYXOMICTIO a00 1HIIMMHA
aAKTUBAMU,

B) CyMY JIOXOJY MOYKHA JIOCTOBIPHO OL[IHUTH,

r) iiMoBipHO, WO a0 ToBapucTBa HAAIMAYTh €KOHOMIYHI BHMIOJHW, IOB’SI3aHI 3
onepari€ero; Ta

r) BATparH, siki Oynu abo OyJayTh MOHECEH] y 3B SI3KY 3 OIMEPall€r, MOXKHA
JIOCTOBIPHO OITHUTH.

Jlox11 BiJT HA@HHS TTOCIIYT BOOPAXKAETHCS B MOMEHT BUHUKHEHHS HE3AJICKHO BiJT
JaTh HAAXOKEHHS KOIITIB 1 BA3HAYAETHCS, BUXOASUM 13 CTYIEHS 3aBEPILICHOCT1 onepanii
3 HaJIaHHS MOCYT Ha JaTy OanaHcCy.

JIMBIACHIM BU3HAKOTHCS TOXOA0M, KOJIM BCTAHOBJIEHO MPABO HA OTPUMAHHS KOIITIB.

Butparu — 11€¢ 3MEHIIEHHS €KOHOMIYHUX BUTLA MPOTATOM OOJIKOBOTO MEPIONY Y
BUIJISII BUOYTTS YW aMOpTHU3allli aKTUBIB a00 y BHIJISJI BUHUKHEHHS 3000B’S13aHb,
PE3YABTATOM HOTO € 3MEHIIEHHS YACTUX AKTUBIB, 32 BAHATKOM 3MEHILICHHS, TIOB’ 13aHOTO
3 BUIUIATAMH YYaCHHKAM.

Butpatn BH3HAOTBCS y 3BITI NP0 NMPUOYTKKA Ta 30MTKKA 32 YMOBHM BIAMOBITHOCTI
BA3HAQUEHHIO Ta OJHOYACHO 3 BH3HAHHSAM 301IbIICHHS 3000B’s3aHb a00 3MEHILCHHS
AKTHBIB.

Burtpartn HeraiiHO BU3HAKOTBCS Y 3BITI PO NPUOYTKM Ta 30MTKH, KOJIU BUJATKH HE
HAJArTh MaiOyTHIX €KOHOMIYHHMX BHUTIJ a00 TOAl Ta TIEK MIPOK, SKOK MaiOyTHI
€KOHOMIYH1 BUTOJM HE BIAMOBIAOTH 00 MEPECTAOTh BIANOBIAATA BU3HAHHIO SIK AKTUBY
y 3BITI PO (PIHAHCOBHIA CTaH.

Burtpartn BU3HAOTHCS y 3BITI MPO NPUOYTKH Ta 30MTKH TAKOK Y THX BUIAIKAX, KOJIH
BUHHUKAIOTh 3000B’si3aHHs 0€3 BUBHAHHS AKTUBY.

Burtparu, noHeceH1 y 3B's13Ky 3 OTPUMaHHAM JOXO/Ty, BA3HAKOTHCS Y TOMY K EPIOJL,
0 ¥ BIAITOBIAHI JIOXOIH.

4.2. Burparu 3a no3uKaMu (KpeauTamMmHu)

Burparu 3a no3ukamu (KpeauTamu), ikl He € YaCTUHOIO (PIHAHCOBOTO 1HCTPYMEHTY
Ta HE KaMTAI3YIOThCS SIK 4YacTUHA COOIBApTOCTI AKTUBIB, BH3HAKOTHCA SIK BHTPATH
nepiony. ToBapuCTBO KamiTani3ye BUTPATH HA MO3UKH (KPEAUTaMM), K1 O€3MOCEPETHBO
BIIHOCATHCS 10 MpUA0aHHs, OyAIBHUIITBA a00 BUPOOHUIITBA KBATI(PIKOBAHOTO aKTHUBY, SIK
YacTHHA COOIBAPTOCTI HOTO AKTHBY.

4.3. 'YMOBHI 3000B's13aHHSI TA AKTHUBH

ToBapucTBO HE BM3HAE YMOBHI 3000B's3aHHs B 3BITI MpPO (PIHAHCOBUH CTaH
Tosapuctsa. [H(popMalliss TPo YMOBHE 3000B'I3aHHSI PO3KPUBAETHCS, SIKIIO MOKIIUBICTh
BUOYTTS pECypCiB, SIKI BTUIKOIOTH Yy €001 €KOHOMIYHI BUTOAM, HE € BIAJAICHOIO.
ToBapucTBO HE BU3HAE YMOBHI akThBH. CTHciaa iH(opMalis mpo YMOBHUH aKTWB
PO3KPUBAETHCS, KON HAJAXOPKCHHSI €KOHOMIUYHUX BUT1 € HMOBIDHUM.



S. OcHOBHI NpuNyIIEHHS], OMIHKH TA CYAKEHHSI

[Ipn miaroroBui (iHaHCOBOi 3BITHOCTI TOBApUCTBO 3AIMCHIOE OLIHKA Ta
NPUITYLICHHS, SIKI MAlOTh BIUIMB Ha €JIEMEHTH (DIHAHCOBOi 3BITHOCTI, IPYHTYIOUMCH HA
MC®3, MCBO Ta tnymauyeHHsX, po3pobiicHnx KoMiTeTOM 3 TilyMaueHb MI>KHAPOIHOT
(b1HaHCOBOI 3BITHOCTI. OIIHKK Ta CY/HKEHHS 0a3yrOThCs HA MONEPEAHBOMY JOCBiMI Ta
1HIMX (paKTopax, MO 3a ICHYKYHMX OOCTAaBMH BBAXAKOTHCS OOIPYHTOBAHMMH 1 3a
pe3yJIbTaTaMM SIKUX MPUHAMAIOTHCS CY/HKEHHS 1I0J0 OalaHCOBOi BapTOCTI aKTHUBIB Ta
3000B’s3aHb. X04a Il pO3paxXyHKH Oa3yrOTbCs Ha HAsBHIA y KepiBHMLTBA ToBapHucTBa
1H(opMaLii Npo MOTOYH1 MOAli, PAKTUYHI PE3YIBTATA MOKYTh 3PELITOO BIAPI3HATUCS BiJl
nuX po3paxyHkiB. OOnacTti, A€ Takl CYy/KEHHS € OCOOJIMBO BAKIMBUMH, OOJACTI, 1O
XAPAKTEPU3YIOThCSI BUCOKHM PIBHEM CKJIQAHOCTI, Ta 00JIacTi, B SKWUX NPUNYIICHHS ©
PO3paxyHKHA MAKOTh BEJIMKE 3HAUEHHS /s MIATOTOBKHM (pIHAHCOBOI 3BITHOCTI 3a MCD3,
HABECH] HIXKYE.

5.1. Cymxkenns: moa0 onepauiii, moaiii a00 yM0B 32 BiICYTHOCTI KOHKPETHHX
MC®3

Onepaitii, o He perameHToBanl MC®3, BIACYTHI.

5.2. CymkeHHs1 010 crpaBeJIMBOI BapTocTi akTuBiB ToBapucTBa

CrpaBeanuBa BapTICTh IHBECTULIN, IO AKTUBHO OOEPTAOTHCS HA OPraHi30BAHUX
(P1HAHCOBHMX PUHKAX, PO3PaxOBY€ETHCI HA OCHOBI MOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT
3aKpPUTTS TOPriB Ha 3BITHY JaTy. B 1HIMX BUMAanKax OLIHKA CIPAaBEJIMBOI BapTOCTI
IPYHTYETBCS HA CYDKEHHSX WMIOA0 mepeadadyyBaHMX MaiOyTHIX TPOLIOBMX TMOTOKIB,
1CHYFOUOi EKOHOMIYHOI CHTYAIll1, PU3HKIB, BIIACTUBHX PI3HUM (DIHAHCOBUM THCTPYMEHTAM,
Ta 1HKX (akTopiB 3 BpaxyBaHHIM BUMOr MC®3 13 «Ouinka cnpaBeAuBO1 BAPTOCTD».

5.3. CymxkeHHs1 040 3MiH CIIPaBeVIHBOI BAPTOCTI (PiHAHCOBHUX AKTHBIB

[Tpotsarom 3BiTHOrO 2016 POKY NMEPEOLIHKA IHBECTULIN 13 3aTyYEHHSIM HE3AICKHUX
OLIIHIOBAYIB HE 3T1MCHIOBAJIACE.

KepiBauureo ToBaprcTBa BBaXAE, 110 00IIKOBI OLIIHKYM Ta MPUNYINEHHS, IK1 MAtOTh
CTOCYHOK JI0 OL[IHKH (PIHAHCOBUX IHCTPYMEHTIB, 1€ PUHKOB1 KOTUPYBAHHS HE JOCTYTIHI, €
KIJTFOUYOBUM JDKEPETIOM HEBH3HAYEHOCTI OLIIHOK, TOMY 110!

a) BOHM 3 BUCOKMM CTYNEHEM MMOBIPHOCTI 3a3HAKOTh 3MiH 3 IJIMHOM 4acy,
OCKUIBKM OLIHKK 0a3yIOThCs HA MPUNYIIEHHSIX KEPIBHULTBA IIOAO BIACOTKOBUX CTABOK,
3MIH BATIOTHUX KYPCIB, MOKA3HUKIB KPEAUTOCIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBAaHb
M1]] 9aC OLIHKHN IHCTPYMEHTIB, a TAKOK CHENM(PIYHAX 0COOIMBOCTEH onepartiii; Ta

0) BIUIMB 3MIHH B OL[IHKAX HAa aKTHBH, BIJOOPa)KEHI B 3BiTi MPO ()IHAHCOBHIA CTaH, a
TaKOX Ha JOXO/M (BUTPATH) MOXKE OyTH 3HAUYHUM.

SkOn kepiBHMUTBO ToBapucTBa BUKOPWUCTOBYBAJIO 1HIN NPUMYIICHHS MO0
BIJICOTKOBMX CTaBOK, KYpCIB OOMIHY B&JIIOT, KPEAUTHOIO PEHTHUHIY KOHTpAarcHTa, AaTh
odepTH 1 KOPATYBaHb MiJ] YaC OL[IHKKA 1HCTPYMEHTIB, OijiblIa a00 MEHINA 3MiHA B OL{IHI{
BAPTOCTI (PIHAHCOBHUX IHCTPYMEHTIB Y Pa3l BIACYTHOCTI PUHKOBHX KOTUPYBaHb mMajia O
ICTOTHUH BIUIAB HA BiIOOpaykeHUi y (PiIHAHCOBIM 3BITHOCT1 UMCTHI MPUOYTOK Ta 30UTOK.

BukopucTanHs pi3HUX MapKETHHIOBUX MPUIYIIEHb Ta/a00 METOIB OLIHKHA TaKOXK
MO>K€ MaTH 3HAYHMI BIUIMB HA MepeadadyBaHy CIPABEIJIMBY BapTiCTh.

5.4. CyaxeHHsi OA0 OYIKYBAHMX TEPMIHIB YTPUMYBaHHS (PIHAHCOBHX
IHCTpYMeHTIB

KepiBauureo ToBapucTBa 3acTocoBye Npo(deciiHE CyIKEHHS WIOA0 TEPMIHIB
yTpUMaHHsl (PIHAHCOBHX I1HCTPYMEHTIB, IO BXOASTH A0 CKJIAAy (PIHAHCOBUX AKTHUBIB.
[Tpodeciiine CyKEHHS 3a MM MUTAHHSIM I'PYHTYEThCS HA OLIHII PU3HKIB ()IHAHCOBOIO



IHCTPYMEHTY, HOro mpuOyTKOBOCTI i auHaminl Ta iHmuX (akropax. [Ipore icHYOTH
HEBU3HAYEHOCTI, SIKI MOXYTh OyTH TOB’s3aH1 3 NPU3YIMHEHHSAM OOIrY LIHHUX MAIepiB,
110 HE € MAKOHTPOJIBbHUM KEPIBHULTBY ToBapucTBa PAKTOPOM, 1 MOKE CYTTEBO BIUIMHYTH
Ha OLIHKY ()IHAHCOBUX IHCTPYMEHTIB.

5.5. Cynm:xeHHs1 110,10 BUSIBJICHHSI 03HAK 3HCHIHCHHS AKTUBIB

Ha «koxHy 3BiTHY pary ToBapuCTBO TPOBOAMTH aHami3  AeOITOPCHKOT
3a00proBaHoOCTI, 1HIIOT AEOITOPCHKOT 3a00ProBaHOCTI Ta THIIKMX (PIHAHCOBMX AKTHBIB HA
NPEAMET HAIBHOCTI O3HAK X 3HCIIHCHHS. 30MTOK B1Jl 3HEI[IHEHHSI BUBHAETHCS BUXOSYH 3
BJIACHOTO MPOPECITHOrO CYKEHHSI KEPIBHUIITBA 32 HASBHOCTI 00 €KTUBHUX JAHUX, IO
CBIIYATh NP0 3MEHIICHHs MNepeadadyyBaHUX MaiOyTHIX TPOLIOBMX MOTOKIB 3a JaHWUM
AKTUBOM y PE3yJbTarTi OJHIEI a00 KUIBKOX MO, 110 BIAOYJIUCS MICAS BH3HAHHS
(PIHAHCOBOTO AKTHUBY.

6. Poskpurrs iHpopmMAanii 111010 BUKOPHCTAHHSA CIIPABEAJIHBOI BAPTOCTI

6.1. MeToaukn OUIHIOBAHHSI Ta BXIAHI JaHi, BUKOPUCTAHI A1 CKJIAJAHHS
OLIHOK 32 CIPaBeAJIMBOI0 BAPTICTIO

ToBapucTBO 3A1HCHIOE BUKIIIOYHO O€3MEPEPBHI OLHKM CHPaBEATUBOI BAaPTOCTI
aKTHUBIB Ta 3000B’s3aHb, TOOTO TaKl OIIHKH, K1 BUMararotbcss MC®3 9 ta MCD3 13 y

3BIT1 PO (PIHAHCOBHI CTAH HA KIHELb KOYKHOTO 3BITHOTO MEPIOY.

Kaacu akTuBiB Meton
Ta 3000B’A3aHDb, OLIHKH
OL[IHEHHX 32 MeToauKkHu OLIHIOBAHHS (puHKOBMH, Buxiani nani
CNpaBeAJHBOI0 AOXIAHUH,
BAPTICTIO BUTPATHMIH)
I'pomosi komru | IlepBicHa Ta moganblna OLiHKA Punkosuii Odiuiitai kypcu HBY
Ta iX IPOLIOBUX KOIITIB Ta iX €KBIBAJICHTIB
€KBIBAJIEHTH 3A1ACHIOETBCS 32 CITPABEITUBOIO
BAaPTICTIO, sIKA JOP1BHIOE 1X HOMIHAJIbHI I
BapTOCTI
Henozuru [TepBicHa oOLiHKA EMO3UTY Jloxiaamnii CraBku 3a IE€MO3UTAMH,
(KpiM #eTIo3UTIB | 3AIMCHIOETHCS 32 HOTO CIPaBEITMBOIO (muckoHTYBa | €EKTHBHI CTABKHU 32
1O 3aTUTaHHs) BapPTICTIO, sIKa 3a3BUYAll TOPIBHIOE HOTO | HHS JIEMO3UTHUMH
HOMiHaNbHIH BapTocTi. [Tomanba IPOLIOBUX JOTOBOpamMu
OLIIHKA JACTIO3UTIB Y HALll OHAJIbHIH MIOTOKIB)
BAJIIOTI 3711 ICHIOETHCS 32 CIIPABEIJINBOIO
BapPTICTIO OYIKYBAHUX IPOIIOBHX
TIOTOKIB
Boprosi wiHHi ITepsicHa ouiHka OOProBUX LIHHUX Punkosuii, Odiniitai 6ipsxoBi
nanepu narnepiB sk (p1HAHCOBHX aKTHBIB JOX1THUR KypCH OpraHi3aTopis
3MIACHIOETHCS 3@ CIIPABEIITNBOIO TOPTiB HAa AaTy OLIHKH,
BaPTICTIO, SIKA 3a3BUYAl JOPIBHIOE LiHI KOTUPYBaHHS
orepauii, B X0zl sikoi OyB OTpuMaHui aHAJIOTIYHUX OOPTOBUX
aktuB. [lomanpina oriHka OOProBUX L[IHHHX TaIepiB,
[IHHUX MamnepiB 3A1HCHIOETHCS 3a OUCKOHTOBAHI TOTOKU
CTPaBEIMBOIO BAPTICTIO. IPOLIOBHX KOIITIB
[HcTpy™mMenTu ITepBicHa OLIHKA IHCTPYMEHTIB Punkosuii, Odiniitai 61psxoBi
KarmiTany KarmiTay 371 HCHIOEThCS 3a X BUTpPaTHUMN KypCH OpraHi3aTopiB
CTPaBEIIMBOIO BAPTICTIO, sIKA 3a3BUYal TOPTiB HA AATy OLIHKH,
JOPIBHIOE L[iHI omeparii, B X0 sikoi OyB 3a BIZICYTHOCTI
orpumanmii aktuB. [loganblna oiHka BU3HAYEHOT' O
{HCTPYMEHTIB KaIlTaly 301HCHIOETHCS 32 01p>KOBOro KypCcy Ha




CTPaBEJIMBOIO BAPTICTIO HA ATy 1aTy OLIHKH,
OLIHKH. BUKOPUCTOBYETHCS
OCTaHH: OanaHcoBa
BapTICTb, LIIHA 3aKPHUTTS
61p>KOBOTO TOPTOBOTO
IHs
IaBecTuLiitHA ITepsicHa ouiHKA 1HBECTHLIHHOI Punkosuii, Linu Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3MIIICHIOETHCS 32 TOX1THUM, HEPYXOMOCTI, TaHl
cobiBapTicTto. [lomanbina oniaka BUTPATHH OLHKH Tipodeci HHUX
1HBECTHLIHHOI HEPYXOMOCTI OLIIHIOBaYiB
31CHIOETBCS 32 CITPABEITUBOIO
BAPTICTIO HA ATy OLIHKH.
HebiTopcbka [TepBicHa Ta momasbIia O HKA Jloxiaamnii KoHTpakTHi yMOBH,
3a00proBanicTh | 1e0ITOPCHKOI 3a00PTOBAHOCTI HMOBIPHICTB
3IIACHIOETHCS 3@ CIIPABEIITMBOIO MOTAIIEHHS, O4YiKyBaH]
BaPTICTIO, IKa JOPIBHIOE BAPTOCTI BX1/IHI TPOLIOBI IOTOKH
NOTameHHs, TOOTO CyMi O4iKyBaHUX
KOHTPAKTHHUX IPOIIOBHX ITOTOKIB Ha
JaTy OIHKH.
ITorouni IlepsicHa Ta momanblia O HKA BurpatHuit KoHTpakTHi yMOBH,
3000B’ s13aHHs MOTOYHHX 30008’ 13aHb 311 HCHIOETHCS 32 HMOBIPHICTB
BApPTICTIO TMOTAIICHHSI. MOTAIIEHHs, O4YiKyBaHi
BUXI1/THI TPOIIOBI
MOTOKH

6.2. BniiuB BHKOPHCTAHHS 3aKPUTHX BXIiIHHX JaHHX (3-r0 PpiBHSA) A
NePioAMYHUX OLIHOK CNPABEIHBOI BAPTOCTI HA NPUOYTOK a00 30UTOK

VY pe3yabTari 3MiH HMOBIPHOCTI MOTAIICHHS TAa OYIKYBAHWX BXIJHWUX TPOINOBHX
noToKiB (maHi 3-ro piBHsA 1lepapxii) OyJI0O BH3HAHO 3HEUIHCHHS Je0ITOPCHKOT
3aboproBanocti TOB «K®K» na cymy 300 rpH., n1o 3MeHmmiio npudyTok ToBapucTea 3a
3BITHUI 2016 piK HA AaHAJIOTTYHY CYyMY.

6.3. PiBeHb iepapxii cnpaBeaIuBOi BapTOCTi, 10 AIKOT0 HAJIC)KATH OIIHKH
CrpaBeJInBOI BapTOCTI
Knacu akTuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
3000B’s13aHb, OLliHeHNX| (Ti, IO MarOTh | (Ti, IO HE MarOTh | (Ti, IO HE MAIOTh
3a CIIpaBeJINBOIO KOTUPYBAaHHS Ta | KOTUPYBAHb, aje | KOTUPYBAHb i HE €
BaPTICTIO CTIIOCTEPEKYBAH]) | CIIOCTEPEIKYBaH1) | CHOCTEPEKYBAHIMH)
2016 p. |2015 p.| 2016 p. [2015p.| 2016 p. | 2015p. | 2016 p. | 2015 p.

JlaTa oIiHKH 31.12.16 (31.12.15] 31.12.16 |31.12.15] 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15
[HBecTHLI fiHA - - - - - - - R
HEPYXOMICTb, THC. TPH
JloBrocTpokosa
nediTopchka - - - - - - - -
3a00pPTOBaHICTD,
TUC. TPH

[HBECTHIIIT TOCTYITHI
U1 IpO#aXy, TUC. TPH - - - - 1423 1423 1423 1423
[HBecTHIII, - - - - - R R -
10 MOTAIICHHSI,
TUC. TPH
DiHaHCOBa OpeHIa - - - - - - - -
TUC. TPH

Yceboro




6.4.

Pyx akrusiB,

0 OUIHIIOTHCH 32
BHKOPHCTAHHSAM BHUXIJIHUX JAHUX 3-10 PIBHS i€papxii

CIPaBeVIHBOK)  BapPTICTIO 3

Knacu akTuBiB, OLlIHEHUX 32

Crarts (crarTi)

CIPaBEATUBOIO BAPTICTIO 3 y pudOyTKy
BUKOPHUCTAHHSM 3-TO PiBHS 3anuiku [Ipunbanns 3anuiku abo 30uTKy,
iepapxii CTaHOM Ha (mpomai) CTaHOM Ha y sKiii mpuOyTKH
31.12.2015 p. 31.12.2016 p. abo 36uTkn
BU3HAHI

[HBecTHLIITHA HEPYXOMICTB,
THUC. TPH - - - -
JloBrocTpokosa nebiTopcrka
3a00proBaHiCTh, THC. TPH - - - -
DiHaHCOBA OpEH/A, THC. IPH - - - -
IaBecTuLii nocTymHi
IUIs1 IPOAAXKY, TUC. TPH 1423 - 1423 -

6.5.
BapTOCTI»

Inmi po3kpurrd, mo BumMararwTbecs MCP3 13 «Oninka cnpaBeainBoi

CrnpaBeayimBa BapTicTh (JIHAHCOBUX THCTPYMEHTIB B MOPIBHSHHI 3 iX 0aJaHCOBOIO

BAPTICTIO, THC. TPH. .

bajancoBa BapTicTh

Copaseanuba BapTicThb

2016 p.

2015 p.

2016p.

2015 p.

DiHAHCOBI AKTHBH, THUC. TPH

[HBECTHIIT TOCTYITHI AJIst
MPOAAXKy, TUC. TPH

1423

1423

1423

1423

[HBeCTHULIT, IO MMOralIeHHs,
TUC. TPH

JloBrocTpokosa nediTopchka
3a00proBaHiCTh, THC. TPH

ToprosenbHa nediTopchka
3a00proBaHiCTh, THC. TPH

10 505

10 505

10 505

10 505

["pOIIOBI KOIITH Ta iX
€KBIBAJICHTH, TUC. TPH

dinaHCOBa OpeH/a, THC. TPH

KopOoTKOCTPOKOBI MO3UKH,
TUC. TPH

ToproeenbHa KpeAUTOPChKa
3a00proBaHiCTh, THC. TPH

172

172

CrpaBeanuBa BapTICTh A€0ITOPCHKOI Ta KPEAUTOPCHKOi 3a00proBaHOCTI, a TAKOXK
IHBECTUIII, NOCTYMHUX JUIsl MPOJAXKY, HEMOXIMBO BU3HAYMTH JOCTOBIPHO, OCKUIBKH
HEMAE PUHKOBOTO KOTUPYBAHHS LIUX AKTHBIB.

KepiBanureo ToBapucTBa BBaXKa€, 110 HABEACHI PO3KPHUTTS IIOAO 3aCTOCYBAHHS
CIpaBeUIMBOI BAPTOCTI € JOCTATHIMH, 1 HE BBAXKAE, O 32 MEKaMH (PIHAHCOBOi 3BITHOCTI
3aJIAIIAIACh OyIb-Ka CYyTTEBA 1H(QOpMaIIis 00 3aCTOCYBAHHS CIPABEAJIMBOI BAPTOCTI,
sKa MOXe OyTH KOPUCHOKO JUIsl KOPUCTYBavlB (pIHAHCOBOI 3BITHOCTI.

JlonarkoBy 1H(OPMALIIFO IIOA0 3MIH CIPABETUBOI BAPTOCTI (PIHAHCOBUX AKTHUBIB Y
3B’SI3KY 3 BpaXyBaHHS PU3MKIB HABEJECHO y po3iim 8.3.



7. Po3kpurrs ingopmauii, Mo HIATBEPIKYE CTATTI NMOAAHI Yy (PiHAHCOBHX
3BiTaX
7.1. Moxia Bia peasizauii, THC. TPH

2016 p. 2015 p.
Jloxia B peam3ariii mocnyr 3 yrnpasmiHHs akTuBip KID - -
Jloxix Bl peamsaii mocmyr yrnpasmHHA akTusiB [11D 328 348

Jloxi Bij peamsarii 1HIIHMX TTOCITyT - 37
Bcoworo goxoau Bia peadizauii 328 385
7.2. CoOiBapricTh peaJizauii, THC. TPH

BupoOHu41 BUTpaTH - -
BurpatHi MmaTepianm - -
Butpatn Ha nepconan - -
AMopTH3aLIs - -
3SMIHH y 3aTHUIIKAX HE3aBEPIIEHOTO BUPOOHHUIITBA
T4 TOTOBOI MPOIYKIi

[H1m - -

Bcbhoro - -
7.3. THmi 1o0xoaM, iHIII BUTPATH, THC. TPH
IHwi noxoau 2016 p. 2015 p.
Jloxou Bi peanizaiii iHO36MHOI BAIIOTH - -
Jloxou Bi OTiepaIiiiHol OPEHAN AKTHUBIB - -
Jlox17 BT 3MiHH CTIPABEIJTHBOI BAPTOCTI
1HBECTHINIHOT HEPYXOMOCTI
[H1m1 piHaHCOB1 TOXOAH 3 -
BimmkoryBaHHS paHIIIe CIUCAHUX AKTHUBIB - -
Jloxomu Bia cyOcHail - -
Bcboro 3 -
IHwi BUTpaTH 2016 p. 2015 p.
BaromiiHiCcTh - -

DiHaHCOB1 BUTPATH - 6
[ [pencTaBHUIIBKI BUTPATH - -
[ tpadwu, neni - -
Butpaty BiJ 3MEHIIEHHS KOPUCHOCTI
ne01TOPCHKOi 3a00PTOBAHOCTI

[HI1 BUTpaTH - -
30WTKH BiJ KyPCOBHX P13HHIID - -
3MEHIICHHS KOPHCHOCTI HEOOOPOTHHUX AKTHBIB - -
Crimcanast HeOOOPOTHHX AKTHBIB - -
3OHUTKH BijI 3SMEHIICHHS KOPUCHOCTI 3amaciB - -
ButpaTtu Ha 10CIT IHKEHHS - -
30uTKH Bij peamsanii HeOOOPOTHUX AKTHBIB - -
Bcboro - 6







7.10. DiHaHCOBI AKTHUBH, W0 OHIHKTHLCHA 34 CHPABEAJIMBOI BaPTICTIO, 3
BiIOOpaKeHHSIM Pe3yJIbTATy NEePEOUiHKH y NPHOYTKY a00 30UTKY

Yactra 31 rpyans Yacrka 31 rpyanst
2016 p. 2015 p.
% THUC. TPH % THUC. TPH
[HBECTHINHHI
ceprudikatu [[3HBID 94,87 1423 94,87 1423
«HoBe Oy1iBHUIITBOY»
Bceboro 1423 1423

7.11. Toprose/sibHa Ta iHIIA Ae0ITOPCHKA 3a00ProBaHICTh, TUC. TPH

31 rpyans 2016 p. 31 rpyans 2015 p.
ToprosenpHa 1e01TOpPChKA 3a00PTOBAHICTD 10 505 10 505
ABaHCH BHIAHI 14 2
PospaxyHku 3 OF0KETOM 1
[H1a 1e61TOPChKa 3a00PTOBAHICTH 160 158
I[e61TQpCLKa 3a00pTrOBaHICTh 3 HAPAXOBAHUX 172 187
MOXOJTiB
I[e6iTopCLI§a 3a00prOBaHICTh 13 BHYTPIIIHIX 48 76
03paxXyHKIB

PesepB i1 3SMEHIIEHHS KOPUCHOCTI
ne6iTOPCHKOi 3a00ProBaHOCTI i i
Bcboro ne6iTopcbka 3a60proBaHicThb 10 899 11129

Jleb1Topchka 3a00proBaHicTh ToBapucTBa HE Ma€ 3a0€3MEUYCHHS.

AHani3 TOPOCTPOYEHOI, ajie He 3HEWIHEHOi AeOITOPChKOi 3a00proBaHOCTI,

NNpcacCTaBJICHO HACTYITHUM YMHOM, TUC. I'DH.

31 rpyauns 2016 p.

31 rpyauns 2015 p.

Buisme 120 gHiB

131

131

Bcboro

131

131

7.12. T'pouioBi KOIUTH, THC. TPH

31 rpyans 2016 p.

31 rpyauns 2015 p.

Kaca Ta paxyHKH B OaHKax

1

1

Bcboro

1

1

7.13. CraryTHuii kamitaj

Cranom Ha 31 rpyans 2016 poky ta Ha 31 rpyans 2015 poky 3apeecTpoBaHuii Ta
CrutayeHuii cratyTHui kamitan ToBapuctea cknagas 12 000 Tuc. rpH.

7.14. KopoTkocTpOKOBi 3a0€e3ne4eHHS
B 2016 powi nianpueMCTBO HE KOPHCTYBAJIOCH 3ATyYCHHMMM KOLITAMH 34
KPEAUTHUMHU JOTOBOPAMH.



7.15. ToprosesibHA Ta iHIIA KPEAUTOPCHbKA 3a00ProBaHiCTh, THC. TPH

31 rpyans 2016 p. 31 rpyans 2015 p.
ToproseapHa KPpeIUTOPCHKA 3a00PTOBAHICTH 7 172
Po3paxyHku 3 OI0KETOM 3 8
Opnep:xaHi aBaHCH - -
3apo0iTHA TJIaTa Ta COIAbHI BHECKH 13 14
[HIITa KpeUTOPCHKa 3a00PTrOBAHICTh - 59
Bcboro kpeauropcebka 3a060proBaHicTb 23 253

8. Po3kpurrs iHmoi ingopmauii

8.1 YmoBHi 3000B's13aHHA

8.1.1. OnooamkyeanHs

Bracniaok HassBHOCTI B yKPaiHCbKOMY MOJATKOBOMY 3aKOHOIABCTBI MOJIOYKEHb, SIKI
JO3BOJISIFOTh OUTbII HIK OJWMH BapiaHT TIYMAUEHHsS, & TAKOXK YEPE3 MPAKTHKY, IO
CKIajlacss B HECTaOUIBHOMY €KOHOMIYHOMY CEPEIOBHINI, 3a SKOi MOJATKOBI OpPraHd
JOBUTBHO TJIyMauaTh aCMEKTH €KOHOMIYHOT AISUTBHOCTI, Y pasi, AKIIO MOJATKOBI OrpPaHH
MiA1aAyTh CYMHIBY MEBHE TIYMAUCHHS, 3aCHOBAHE HA OIIHI[I KEPIBHUIITBA €KOHOMIYHOT
nisibHOCT1 ToBapucTBa, HMOBIPHO, 110 TOBApUCTBO 3MyLIEHE OyA€ CIJIATUTH JOAATKOBI
nonatky, mrtpagu Ta neHl. Taka HEBH3HAUCHICTh MOXE BIJIMHYTH HAa BapTICTh
(P1HAHCOBHMX IHCTPYMEHTIB, BTPATH Ta PE3CPBU il 3HEIIHEHHS, a TAKOK HA PUHKOBHIA
piBeHb LiH Ha yroau. Ha nymMKy kepiBHuMITBA TOBApHCTBO CIUIATHIIO YCI MOJATKH, TOMY
(iHaHCOBA 3BITHICTH HE MICTUTh PE3EPBIB MiJ MOJATKOBI 30uTKH. [lomaTrkoBi 3BITH
MO>KYTh MEPETNSIAATHCS BIAMOBIAHUMH MOAATKOBUMH OPraHamMH MPOTIrOM TPhOX POKIB.

8.1.2. CmyniHb noeepHeHHA O0eOimopcvKoi 3ab0op2oeanocmi ma IHUWUX
Qinancosux akmueie

Bracnmigok cutyanii, sika Ckjajiach B €KOHOMILI YKpPaiHH, a TaKOX K Pe3yJbTar
€KOHOMIYHOT HECTAOUTHHOCTI, 10 CKJIAJIach HA JaTy OallaHCy, ICHY€ HMOBIPHICTh TOTO, L0
AKTUBH HE 3MOXKYTh OYTH Peali30BaH1 3a IXHHOKO 0a1aHCOBOKO BAPTICTIO B X011 3BUYANHOT
nisibHOCT1 ToBapucTBa.

CTymiHb MOBEPHEHHS LMX AKTUBIB y 3HAYHINA MIp1 3alE€KUTh BiJl €()DEKTHBHOCTI
3aXO0JIB, SIKI 3HAXOMATHCS 034 30HOK KOHTponr ToBapuctBa. CTyIMiHB MOBEPHCHHS
Ne0ITOpChbKOi  3a00oproBaHoCTi TOBAapUCTBY BHM3HAYAETHCS HA MIACTaBl OOCTaBUH Ta
iHpopmalli, skl HasBHI Ha jgary Oamancy. Ha nmymky kepiBHunTBa ToBapucTBa,
JIOJIaTKOBH pe3epB Mij (PIHAHCOB1 aKTUBU HA CbOTOJIHILIHINA ICHb HE MOTPIOEH, BUXOASYH
3 HasIBHUX 0OCTaBWH Ta 1H(opMarii.

8.2 Po3kpurrs ingopmauii npo nos'si3aHi CTOPOHH

J1o moB's13aHMX CTOPiH 200 ornepariiil 3 NOB'sI3aHUMHU CTOPOHAMH HAJIEKATh:

+ MIOPHEMCTBA, sKI OpsaMO ab0  OMOCEPEAKOBAHO KOHTPOJIOKTH — abo
nepeOyBaroTh MiJ KOHTPOJIEM, a0 kK nmepeOyBaroTh MiJ CHUIBHAM KOHTPOJIEM Pa3oM 3
ToBapucTBOM;

+  acoliiioBaH1 KOMIIAHII;

*  CIUIbHI NIANPHEMCTBA, Y SKUX TOBAPUCTBO € KOHTPOIKOOYNM YYACHHKOM;

+  WICHHW MPOBIIHOIO YIPaBIIHCHKOTO MEpcoHany ToBapucTsa,;

+  Onmu3bK1 poauyl 0Ci0, 3a3HaYEHUX BUIIIE,

+  KOMIIaHii, IO KOHTPOOKTH ToBapucTBO, a0 3MIHCHIOOTh CYTTEBUI BIUIUB,
a00 MarOTh CYTTEBHIA BIACOTOK roJiociB y ToBapuCTBI;






3aKOHOJABCTBA Ta BHYTPILIHIM HOPMATHBHUM JTOKYMEHTaM TOBapuCTBa,

- 3a0e3neucHHsl BIANOBIAHOCTI CTPYKTYPH AaKTHBIB Ta PHU3UKIB MOPTdEiB
akTuBiB (OHIIB B yNOpaeiiHHI ToBapucTBa BMMOraM YWHHOTO 3aKOHOJABCTBA,
THBECTHULIIHIN IeKIapamisM Ta HIIUM HOPMAaTUBHUM JOKYMEHTaM (POHIIB.

OCHOBHMMH BHJAMW PH3WKy, II0 TOB’s3aHl 3 MNPOQECIiHHO ISAIBHICTIO
ToBapucTBa, € KPEAUTHAN PU3UK, PUHKOBHNA PU3UK TA PU3HK JIIKBIJHOCTI.

8.3.1. Kpeoumnuii pusux

KpenutHuii pu3uk — NOTOYHMNA 4u MailOyTHIH pU3MK 30MTKIB, 0 BUHUKAKOTH B
pe3yabTaTl HEraTMBHUX 3MIH (DIHAHCOBOIO CTaHy TOBapHCTBAa, HECHPOMOXKHOCTI
OyJib-s1KOi 0COOM, IO € CTOPOHOIO 3a IOrOBOPOM 3 TOBApUCTBOM, BUKOHATH YMOBH TaKOTO
JIOTOBOPY, B TOMY YHCIII PU3MK HEAO0OPOCOBICHOCTI KOHTpAreHTra, W0 TMOJSrac B
HECPOMOXHOCTI KOHTpareHTa (Oop>kHUKa 4u OyJib-IKOro ne0iTopa) BUKOHATH B3STI HA
ceOe 3000B’s13aHHS 3a OY/Ib-IKOK0 Yro1010 13 TOBapruCTBOM.

OCHOBHMM METOJOM OLIHKM KPEAWTHUX pu3uKiB ToBapucTBa € OIHKA
KPEAUTOCITPOMOKHOCTI KOHTPAreHTIB, JJI1 YOTO BUKOPUCTOBYIOTHCS KPEAUTHI PEHTHHIH
Ta OyJb-siKa 1HIIA JOCTynHA iH(OpMaLis MOAO0 iX CIPOMOKHOCTI BUKOHYBaTH OOProsi
3000B’s3aHHs. TOBAapHCTBO BHKOPUCTOBYE HACTYNHI METOAM YIPABIIHHS KPEIUTHHMHU
PU3UKAMMU:

e JIMITH IOAO KyHIBII-MPOAAKY LIHHUX MAnepiB MIAMPUEMCTB, €MITCHTAMHU
AKUX € PE3UJCHTH Ta HEPE3UACHTH YKPAiHU, B T.4. aKWli Ta oOirarii;

« JMITH wmoA0 OOproBux 3000B’S3aHb MEPEd OOHUM KOHTpareHToM (abo
acoIllifOBaHOIO IPYIOK0);

+ JIMITH OIOJ0 PO3MILICHHS ACTO3WTIB y OaHKax 3 PI3HMMH PEHTHHramu Ta
BUMAJKU ACPONTY Ta HEMMOBEPHEHHS IENO3UTIB MPOTATOM OCTAHHIX POKIB.

8.3.2. Punkoeuii pusuk

PHHKOBHIA pM3MK — PHU3MK BTPaT BAPTOCTI AKTHBIB BHACIIJOK HECHPHUITIMBUAX
3MIH PUHKOBHMX IIIH I[IHHUX ManepiB (MPOLECHTHUH PHU3UK, MAWOBUH PU3MK), KypCIB
1HO3EMHMX BAIIOT (BATFOTHHUNA PHU3WK), PUHKOBUX IIiH IHIOWX AKTHBIB, IO BXOASATH N0
nopr¢eniB pouais ToBapucTaa.

BamoTHuii pu3nk — pu3nK 30WTKIB, SIKAW BUHUKAE B PE3YJbTaTI HECHPUATIUBUX
3MIH Yy CHIBBIIHOIIECHHI BAPTOCTI BATIOT (BAIFOTHUX KYPCIB), Y SKMX BUPOKCHI (PIHAHCOBI
IHCTPYMEHTH B aKTHBaX TOBapuCTBa.

[TpoueHTHUI pU3HK — MOTOYHUIA M MaHOyTHIH pU3HK 30MTKIB, KM BUHHUKAE B
PE3yAbTaTI HECOPHUATIMBUX 3MIH Y MPOLEHTHUX CTABKaX, y 3B’ 513Ky 31 3MIHAMU BapTOCTI
aKTUBIB, 3000B’s13aHb Ta (PIHAHCOBMX THCTPYMEHTIB, 0 Mae OararorpaHHuil Xapakrep 1
OXOIUTIOE 3MIHM CTABOK 32 KPUMBHMH JOXIJHOCTI (3a MEBHI MEPIOAM 4acy) OJHOTO Y
JEKIIBKOX 1HCTPYMEHTIB.

8.3.3. Pusuk nikeionocmi

Pu3uk JMKBIAHOCTI — pPU3MK TOro, mo TOBapuCTBO MaTHUME TPYAHOLIl IMPU
BUKOHAHH1 3000B’s13aHb, OB’ 13aHUX 13 (PIHAHCOBUMM 3000B’I3aHHAMHU, IO MOTaIlIATHCS
[UISIXOM TTOCTABKM IPOIIOBMX KOIITIB 200 1HIIOrO (PIHAHCOBOTO aKTHUBY.

ToBapuCTBO 3AIHCHIOE KOHTPOJb JIKBIAHOCTI LUISXOM IUTAHYBAHHS MOTOYHO{
JikBimHOCTI. TOBApUCTBO aHAi3ye TEPMIHM TUIATEXKIB, SIKI MOB'A3aHl 3 ACOITOPCHKOIO
3a00proBaHICTI0 Ta IHIIMMHA (DIHAHCOBUMHM AaKTUBAMH, 3000B’SI3aHHSIMH, a TaKOX
NPOrHO3HI MOTOKH IPOLIOBUX KOINTIB BiJl ONEPALIHHOI AisSTTBHOCTI.

[HdopMmaltist 11010 HEAMCKOHTOBAHUX TUTATEKIB 32 (PIHAHCOBUMU 3000B'I3aHHSIMHA









