Hpumimku
00 hinancoeol 3gimnocmi 3a pix, wio 3axinuueca 31 zpyonn 2016 poky

1. Indopmauisa npo ToBapucTso 3 00MeKeH010 BiANOBiAaAbHICTIO « KHIBCbKa
KOMNAHIS 3 ynpaBaiHHs akTUBaMH» (ckopoueHo — TOB «KuiBcbka KYA») Ta
iforo JisbHICTL

LIa ¢inancosa 3BiTHICTE 3a 2016 dinancosuii pik TOB «Kuiceka KYA» (mam 3a
TeKCTOM — ToBapHcTBO) 0a3yeThea Ha BUMOrax Mib>KHApOAHHX CTaHIAPTIB (PIHAHCOBOI
3BITHOCTI.

OCHOBHMM BHAOM isLTbHOCTI ToOBapuCTBA € HAJaHHSA MOCHYr 3 YIPABIIHHA
AKTHBAMH IHCTUTYLIHHUX 1HBECTOPIB.

Cranom Ha 31 rpyans 2016 p. B ynpasniaai TOB «Kuieceka KV A» nepefyBatoTs
AKTHBH TAKHX IHCTHTYLIHHHX IHBECTOPIB AK:

- TlaitoBuii 3axkputuii HeTUBEPCH(IKOBAHMI BCHUYPHHWH 1HBECTHUINHHUA HOHT
«HoBe OyaiBHMLITBOY, CBIAOUTBO Npo BHEeCeHHA no CJIPICT Ne 307 Bix 19.01.2006 p.
peectpauiitanit koa 3a €IPICI 233307,

- TlalioBpHii 3aKpUTHH HEIUBEPCH(DIKOBAHMH BEHYYPHHWH 1HBECTHLIHHHN (POHL
«HoBe OyaiBHHLITBO-2», CBIAOLTBO Mpo BHeceHHA a0 €JIPICI Ne 1104 Big 19.06.2008 p.
peectpauiiinuii koa 3a €JIPICI 2331104,

- TlaitoBuii 3axkputuii HeIUBEPCH(IKOBAHWI BCHUYPHHWI 1HBECTHINHHMA (HOHT
«IHHOBAMII 1 TEXHOMOTI», CBINOUTBO PO BHECCHHA 10 CIAPICI Ne 1386 Bia 11.12.2009 p.
peectpauiiinuii koa 3a €IPICI 2331386,

- IlaiioBuii 3akpuTHii HemUBEPCH(pIKOBAHUI BEHYYPHHIl IHBECTHLIHMNA (OHA
«[TakeTH1 IHBECTHLII», CBIAOLTBO Mpo BHeceHHa a0 €JPICI No 1675 Big 04.08.2011 p.
peecTpauiiinuii koa 3a €JIPICI 2331675,

- TlaitoBuii 3axkputwii HeIUBEPCH(IKOBAHWI BCHUYPHHWI 1HBECTHINHHMA (HOHT
«Kanitan», cBigouteo mpo BHeceHHs ao CAPICI Ne 00213 Big 07.08.2013 p.
peecTpauiiinnii koa 3a €JIPICI 23300213;

- Tlaitouii 3akputwii HeIUBEPCH(IKOBAHMIT BCHUYPHHWIT 1HBECTUINHHMA (HOHT
«ITepumii Yepkachkuii IHBeCTHIIHHUIY, ¢BIAOTBO ITPpo BHeceHHS A0 CJIPICI Ne 00214
B1x 07.08.2013 p. peecrpauiiinuii xoa 3a €JIPICI 23300214,

ToBaprcTBO 3 OOMEXKEHOIO BLAMOBIAANBHICTIO «KHiBChbKa KOMMAaHIA 3 YIPaBIIHHA
akTuBaMm» 3apeectpopane 03 nucronaga 2005 poky CosioM’ THCBKOKO PaHOHHOK Y MICTI
Kuesi aepxapHor0 aaMiHicTpaniero (HoMep 3anmcy: 1 073 102 0000 006644).

MicuesnaxomxeHnst Tosapuctea: Ykpaina, 03110, M. KuiB, Byn. KiiHiuHa,
Oyn. 23-25. Enextponna nmomta — info@kya.kiev.ua

dopma BIaCHOCT] — NPUBATHA.

OdiuiitHa cropinka ToBapucTBa B Mepeski InTepreT — http://www.kya kiev.ua

Buau gisnsnocti TOB «KuiBceka KY A»:

- Tpactu, pouau Ta noaibHi HiHAHCORI Cy6’ €KTH (OCHOBHMIA),

- HagaHHA IHWAX (IHAHCOBHX TMOCHYT (KpiM CTpaxyBaHHA Ta MEHCIHHOrO
3a0e3MeyYeHHs ), H. B. 1. V.,

- 1HIIA ZOMOMIiXKHA JIANIBHICTE ¥ chepi (FIHAHCOBUX MOCIYT, KPIM CTPaXyBaHHA Ta
NeHCIfiHoTOo 3a0e3neucHH,

- ynpaBniHHS QoHAAMU.

ToeapucTeo Mac JIieHsito Ha 3ailicHeHHs MPodeciitHoil AisMBHOCTI HAa POHIOBOMY

PUHKY — NISUTbHICTb 3 YNPABAIHHSA aKTHBAMM IHCTHTYUIHHUX IHBECTOPIB (AISNbHICTH 3




yrpasaiHHA akTuBamu), Buaany HKIIIDP sriano pimennsa Nel743 Big 20.10.2015 p.
(cTpok aii 3 09.12.2015 p. 6€3CTPOKOBO).
KinbkicTe npauiBHukie craHom Ha 31 rpyans 2016 p. ta 31 rpyana 2015 p.
ckIazaa 6 ocib.
Cranom Ha 31 rpyaus 2016 p. ta 31 rpyans 2015 p. yuacaukamu ToBapuctsa OyJiH:

31.12.2016 31.12.2015
Yyacuuke TosapucTBa % "
[TapyOeup AHTOH BanmeHTHHOBHY 7.45 7.45
[TapyOenp XKaHHa AHaTOJIiBHA 5,00 5,00
TOBapUCTBO 3 OOMEKEHOIO
BIATTOBLAANEHICTIO «CydacHa 87,55 87,55
(bIHAHCOBA KOMIIAHIS»
BCBOI'O: 100,0 100,0

2.  3araabHa ocHOBA ¢popMyBaHHS (PiHAHCOBOI 3BITHOCTI

2.1. JlocroBipHe moganusa Ta BinnoBiaHicte MC®3

(diHaHcoBa 3BiTHICTH TOBapucTBa € (PIHAHCOBOK)  3BITHICTIO  3arajibHOrQ
NPU3HAYCHHA, AKa C(POpPMOBAaHA 3 METOK JOCTOBIPHOTO IOJAHHA (PIHAHCOBOIO CTaHY,
¢dhiHaHCOBHUX PE3YNBTATIB AIAIBHOCTI Ta TPOIIOBKX MOTOKIB TOBApHCTBA WIS 3aI0BOJICHHS
iHQpOpMAIIHHEMX 1OTpe0 IIMPOKOr0 KOJAa KOPUCTYBAulB IpPH MNpPHAHATII HHMH
€KOHOMIYHHX PIMICHB,

KonuentyaneHO) OCHOBOKY (HHAHCOBOI 3BiTHOCTI ToBapucTBa 3a pikK, IO
3akiHuMBes 31 rpyans 2016 poky, € MiknapoaHi craHaapté (¢iHAHCOBOI 3BITHOCTI
(MC®3), Bxmouaroun MbkHapoaHi cTaHmapTH Oyxrantepebkoro ooniky (MCBO) Ta
Tnymauenns (KTM®3, I[ICT), Bugani Pagorwo 3 MUKHapoAHHX CTaHIApTIB
oyxrantepcekoro o0niky (PMCBO), B pepaknii, ynHHiH Ha 01 ciudsg 2016 poky, mo
o(piLIAHO OMPUITIOHEHH] HA BeO-caiiTi MiHicTepeTBa PiHAHCIE YKpaiHu.

[ligroronena TopapucTBOM (HiHAHCOBA 3BITHICTE WITKO Ta 0€3 OyAb-aKHX
3aCTEPEKCHb BiANOBIAAE BCIM BUMOraM 4nHHUX MC®3 3 BpaxyBaHHAM 3MiH, BHCCCHHUX
PMCBO cranoM Ha 01 ciyna 2016 poky, OOTpUMaHHs sKuX 3abe3nedyye JOCTOBIPHE
nojaHHA iH(opMauii B (piIHAHCOBIH 3BITHOCTI, a caMe JOPEYHO1, JOCTOBIPHOI, 31ICTABHOI Ta
3p03yMiNToi IH(opMaLLii.

TTpn dpopmyBaHHI (hiHAHCOBOT 3BITHOCTI TOBAPHCTBO KEPYBANOCSH TAKOXK BUMOTAMH
HALIOHATBHUX 3aKOHOJABYMX Ta HOPMATHBHHX aKTIB LIOJO Opradisauii 1 BeJCHHA
OyXrantepcbkoro o0miKy Ta CKIagaHHs ()IHAHCOBOI 3BITHOCTI B YKpaiHi, fAKi He
npotupivath BumoraMm MC®3.

2.2, MC®3, aki npuiiHATI, a/1€¢ We He HA0YIH YHHHOCTI

B cxnagi MC®3, odimitino HapencHux Ha BeO-caitti MiHicTepcrBa (hiHAHCIB
Ykpaiun, onpumtoareni Taki ctanaaptv sk MC®3 9 «dinancosi iHcTpymeHTH» Ta MC®3
14 «BiacTpoueHi paXyHKH Tapu()HOTO PETYIIIOBAHHAY, fKiI HAOyBatOTh YUHHOCTI 01 CivyHA
2018 poky.

3a piweHHaMm kepiBHMuTBa ToBapuctBa MC®3 14 «BiacTpoyeHi paxyHKu
Tapu(HOTO PETYJIIOBAHHA» 10 AATH HAOYTTA YHHHOCTI HE 3aCTOCOBYETHCA. JIOCTPOKOBE
3aCTOCYBAHHA LBOTO CTAHAAPTY HE BIUTUHYJIO OM Ha (iHAHCOBY 3BITHICTH TOBapHCTBA 3a
nepioa, wo 3akiHuyerbea 31 rpyans 2016 poky, ockinbku TOBapUCTBO HE BXOAUTH B

cepy mii HBOTO CTAHTAPTY.



Ockineku 3actocypannd MC®3 panimie natu HabyTT YAHHOCTI AO3BOJIAETHCA, TO
KEePIBHULTBOM TOBapHUCTBA MPUIAHATO PIIIEHHSA Mpo 3acTocyBaHHd MC®3 9 «PDiHaHCOBI
IHCTpYMEeHTH» A0 (piHaHcoBuX 3BITIB TOBAPUCTBA 32 NEPIOA, WO 3aKIHUYETHCA 31 rpyaHs
2016 poky. MC®3 9 BnpoBamKy€e HOBI BUMOTH A0 KiIackpikaliii Ta OiHKY (PIHAHCOBUX
aKTUBIB 1 3000B’A3aHb. TOMY MOJOXKEHHS IBOTO CTAHAAPTY CYTTEBO BIUIMBAE HA
¢inaHCOBY 3BITHICTH TOBapHCTBA.

2.3. Bamwora noaaHHsi 3BIiTHOCTI Ta (YyHKNIOHAJBHA BaMIOTA, CTYNiHb
OKPYIVICHHS

Banrora nogaHHA 3BITHOCTI BIAMOBiAa€ (YHKUIOHANBHIA BAIKOTI, fAKOKW €
HALIOHAJIBHA BAJIKOTA YKPAiHH - TPHBH, CKIAJCHA Y THCAYAX TPUBEHB, OKPYIVICHHX /0
UIMX THCAY.

2.4. IIpunyweHHs npo Ge3nepepBHICTH AiANBHOCTI

dinaHCcOBa 3BITHICTH TOBApUCTBA MIATOTOBJICHA BHUXOAAYA 3 MPHIOYILECHHS
Oe3MepPEPBHOCTI AISNBHOCTI, BIAMOBIAHO OO AKOrO peamisalis aKTHBIB 1 MOrallieHHS
3000B’13aHb BIAOYBacThCA B XOAl 3BHYAHOI MisUIBHOCTI. (DIHAHCOBA 3BITHICTH HE
BKJIIOYAE KOPUTYBaHHA, AKI HeoOximHo Oyno © MpoBeCTH B TOMY BHIAZKY, AKOM
ToBapucTBO HE MOTNIO MPOJOBKHUTH NOJANblle 3AIHCHEHHS (iHAHCOBO-FOCHOAAPCHKOL
JiSIBHOCTI BIANOBIAHO A0 NPUHUUMIB O€3MEPEePBHOCTI AISUTBHOCTI.

2.5, PiweHHd Npo 3aTBepAKeHHs (PIHAHCOBOT 3BITHOCTI

@diHaHcOBAa 3BITHICT, TOBapHCTBA 3aTBEPMKEHA [0 BHIYCKY (3 METOKO
ONPWIOAHCHHS) KepiBHUKOM Toapuctea 20 mororo 2017 poky. Hi yyacHHUKH
ToapncTea, Hi 1HIIT 0cOOM HE MAFOTh TTPaBa BHOCHTH 3MIHW 0 i€l (JiIHAHCOBOT 3BITHOCTI
MiCIA i 3aTBEPIKCHHS A0 BUITYCKY.

2,6, 3BiTHMii nepiox pinaHCOBOI 3BITHOCTI

3BITHUM mepiofoM, 3a Akl ¢GopMyeTbcs (PiHAHCOBA 3BITHICTH, BBAXKAETHCS
KaJICHAapHUi pik, ToOTO nepiox 3 01 ciung mo 31 rpyaas 2016 poky.

3. CyTTeRi N0A0KEHHS 001iKOBOT MONITHKA

Obnikopa mojmituka ToBapucTBa 0a3ye€Tbess HA  OCHOBHHMX — NPHHIMMIIAX
OyXranTeperkoro 00Ky Ta JOTPAMYETHCH TAKUX OCHOBHUX KPUTEPIIB SK:

- HACTYMHiCTb, TOOTO 3aJMIUKK Ha OanaHcoBUX Ta No3alalaHCOBUX paxyHKax Ha
MOYaTOK IMOTOYHOrO 3BITHOTO MEpioAy MOBMHHI BIATIOBIOATH 3alWIIKaM Ha KiHELb
MONEPEAHBOTO MEPIOAY;

- NOBHOTA BiaoOpakeHHsa B Oyxrantepcbkomy 00niKy BCix (PakTiB rocnoaapebkoi
JIAABHOCTI, yC1 TOCTMOAAPCHKI omepamii NiIATarTh PeecTpamili Ha PaxyHKax
OyXranTepcrkoro ooJiky 0¢3 Oyp-IKux BUHATKIB, DIHAHCOBA 3BITHICTH MA€ MICTHTH BCIO
iH(opMauio npo (akTUYH1 Ta NOTEHUIHHI Hacniakk onepauiii ToBapucTBa, KA MOXKE
BIUTMBATH Ha PILIECHHA, IO MPHIMAIOTHCA 3T1AHO 3 HEIO;

- 00aYHicTh, 3aCTOCYBaHHA B OyXraaTepcbkoMy oOOJNIKY METOMIB OLIHKH,
BIAMOBIAHO A0 SIKUX AKTHBM Ta/ad0 N0X1] HE 3aBMILYBATUMYThCA, a 3000B°13aHHA Ta/ a00
BHTPATH — HE 3aHUKYBAaTUMYThCA;

- MpiopuTeT 3MicTY Haa ¢gopmoro, ToOOTO BIOOOpaKeHHA B OYyXranTepCBKOMY
00Ky Ta pO3KPUTTA Y 3BITHOCTI (PaKTIB MOCMOAAPCHKOL JISNBHOCTI BUXOAAYH HE TUTHKH 3
NPaBOBOT HOPMH, aji€ 1 3 EKOHOMIYHOTO 3MICTY (haKTIB Ta YMOB rOCIOJAPIOBAHHS;

- HeCYNEePe4YHiCTh, TOOTO TOTOXKHICTH JIAHHX AHANITHYHOTO 00niky obopotaM Ta
3QIHINKAM 33 PaXyHKaMHM CHHTETHYHOrO OOJIIKY HA NEPIIE YHCI0 KOXKHOIO Micsld, a
TAKOX MOKA3HMUKIB OyXTanTepchKoi 3BITHOCTI AAHHM CUHTETHYHOIO Ta AHANITHYHOTO



00Ky,

- paUioHANBbHICTH, TOOTO palllOHANIEHE Ta €EKOHOMIYHE BEACHHS OYXTralTepChKOro
00niKy, BUX0A44M 3 YMOB rOCNOAAPChKOl AiAnbHOCTI ToBapucTea;

- BiAKPHTICTH, TOOTO (PIHAHCOBI 3BiTH MOOYAOBAH1 ACTATBHO 1 YITKO, MAKCUMAIBHO
3pO3YMUTL UISE KOPUCTYBAYIB, JOCTOBIPHO B1AOOpakarOTh TOCMOAAPCHKI OIeparii,
YHHUKAIOTh JABO3HAYHOCTI B BinoOpaxkeHH1 no3umii ToBapuctBa. HeoOxiaH1 MOsSCHEHHS
JaHO B JOAATKaX Ta MOSCHIOBANBHUX 3aMMUCKaX IO 3BITIB;

- CYTT€BICTH — V (PIHAHCOBUX 3BITaX 3HAXOAUTE BIAOOPaKEHHs BCS 1CTOTHA
iH(OopMaLlis, KOPUCHA AJIA MPUHHATTA pilleHb KePIBHUUTBOM, iHBECTOPAMH, TA iHILUMM
KOPHCTYBA4YaMH 3BITHOCTI,

- CBOCYACHICTL BinoOpaxeHns (¢akTiE rocnoAapChKOi  MISJIBHOCTI B
OyxXranTepcbkoMy OGIIKY;

- aBTOHOMHICTb, TOOTO akTHBH Ta 3000B’A3aHHA ToBapHCTBa TMOBHHHI OYTH
BIJOKPEMJIEH] BiJ AaKTHBIB Ta 3000B’s3aHb BIACHHUKIB LBbOro ToBapucTBa ad0O I1HIIMX
MiNPHEMCTB,;

- Oe3mepepBHiCTb, TOOTO OLIIHKA AKTHBIB 30IHCHIOETHCA, BUXOIAYU 3 IPUIYILICHHA,
IO AISUTBHICTE TOBapHUCTBA NPOAOBKYBATUMETELCS B HEOCSHKHOMY MaHOYTHEOMY:,

- MOCAIAOBHICTL — TOCTIMHE (i3 POKY B PIK) 3aCTOCYBaHHs 0OpaHOi OOJIIKOBOi
HOJIITHKH.

3.1. OcHoBa (a00 0CHOBH) OL[iIHKH, 3aCTOCOBAHA MPH CKJIAAJaHHI (HHAHCOBOT
3BITHOCTI

s ¢dinancoBa 3BITHICTB MIATOTOBIEHA HA OCHOBI ICTOPWYHOI cOOIBApTOCTI, 3a
BUHSATKOM OLIHKH 3a CHOPAaBEATIHBOIO BapTICTIO IHBECTHLIHHOI HEPYXOMOCTI, sAKa
BIZOOpaXKaeThCA 3a CIPaBeATUBOK BApTICTHO BiAnoBiAHO A0 MCBO 40 «IuBecTuuifiHa
HEPYXOMICTB», Ta OIIHKA 34 CIPaBSJIMBOI0 BapTICTIO OKpemMux (hIHAHCOBHX
IHCTPYMEHTIB BLAMOBIAHO 10 MC®3 9 «®iHaHCOBI 1HCTPYMEHTH», 3 BHKOPHUCTAHHAM
METOAIB OLIHKA (PIHAHCOBHX IHCTPYMEHTIB, A03BoeHuXx MCD3 13 «OmiHku 32
CMPABEANMBOKY BAPTICTIO». TaKi METOAM OLIHKH BKJIHYAKTh BUKOPHCTAHHS OIPXKOBHX
KOTHPYBaHE a00 MaHUX NpPO MOTOYHY PHHKOBY BAPTICTH IHIIOTO AHAJOTIYHOIO 32
XAPAKTEPOM IHCTPYMEHTY, aHANI3 AUCKOHTOBAHHX IPOLIOBUX MOTOKIB a00 1HIN MOAEI
BU3HAYEHHS cnpaBeAauBoi BapTocTi. [TepeabauyBana cnpaBeaiviBa BapTicTh (PiHAHCOBUX
aKTHBIB 1 3000B’A3aHb BU3HAYAETHCA 3 BUKOPUCTAHHAM HasBHOI 1H(popMalii Mpo pHHOK 1
BIAMOBIAHUX METOMAIB OLIIHKH.

3.2. 3arajabHi noj0KeHHs MO0 00IKOBHX NOJITHK

3.2.1  Ocroga hopmyeannn 00IKOSUX ROTIMUK

OO0JTIIKOB1 TIOJIITUKH — KOHKPETHI MPUHITHITNA, OCHOBH, JOMOBJICHOCTI, TIPABHJIA Ta
MPaKkTHKa, 3acTOCOBaHI CY0'€KTOM TrocCnoJaplOBaHHs TMPH CKJIAAAHHI Ta MNOAAHHI
(irancoBoi 3BITHOCTI. MC®3 HaBoauTb 0OMIKOBI MOMITHKH, AK1, 3a BECHOBKOM PMCBO,
JalTh 3MOT'Y CKITACTH TaKy (PIHAHCOBY 3BITHICTB, 4Ka MICTUTUME JOPEUHY Ta JOCTOBIPHY
iH(opmauio npo onepauii, iHil noaii Ta YMOBK, A0 SIKUX BOHM 3aCTOCOBYHOTHCA. Taki
MONITUKH HE CI1 3aCTOCOBYBATH, AKIIO BIUTUB iX 3aCTOCYBAHHA € HECYTTEBHM.

Obnikosa moniTuka TopapucTBa po3poONeHa Ta 3aTBEPIKEHA KEPIBHULTBOM
Tosapuctea BignoeiaHo a0 BUMor MCBO 8 «O0nikoBi MOMITUKK, 3MiHH B OOMIKOBHX
OLIHKAaX Ta NOMMJKU» Ta IHmMMX wnHHUX MC®3, 30xpema, MCD3 9 «DinaHCOBI
IHCTPYMEHTH», KU 3aCTOCOBYETECS TOBAPUCTBOM paHilIe AaTH HAOYTTA YHHHOCTI.

3.2.2. Inpopmayin npo 3minu e 00aIKOGUX ROATMUKAX

TosapucTBo 00Mpae Ta 3aCTOCOBYE CBOi OOMNMIKOBI MONMITHKHA MOCTITOBHO Ui



noaidHux omepamii, iHmmxX nomii abo ymoB, sakmo MC®3 kOHKpETHO HE BHMAarae ado He
JO3BOJIsIE BU3HAYEHHS KaTeropii crareil, AN sKUX IHIII IOMTHKH MOXKYTh OyTH
JOPEUHUMM.

ToBapuCTBO HE 3aCTOCOBYBAJIO 3MIHM B 0O0/ikoBUX moyitukax B 2016 pomi
NOPIBHAHO 13 00IIKOBUMH MOJITHKAMH, AKi TOBaApHUCTBO BUKOPUCTOBYBAJIO AJI CKJIAJAHHS
¢inaHCOBOi 3BITHOCTI 3a NEPIOA, MO 3aKkiHunBCs 31 rpyausa 2015 poky.

3.2.3. Dopma ma HA36U PIHAHCOBUX 36iMie

Ilepenik Ta Ha3BU (HopM (PiHAHCOBOI 3BITHOCTI TOBapHCTBA BIANOBIAAIOTH BUMOTaM,
BcTaHoBJIeHUM HIT(C)BO 1 «3araneHi BUMOTH A0 (PiHAHCOBOT 3BITHOCTIY.

3.2.4. Memoou nooanns inghopmauii y ghinancosux 3eimax

3rimno HII(C)BO 1 3BiT mpo CykymHHE A0Xia nepeadavyac MOAAHHA BHUTPAT,
BH3HAHUX Yy IpUOYTKy a00 30HTKy, 3a KIACH(IKALIEI0, OCHOBAHOK HA METOAl "(pyHKIi
BUTpaT" abo "cobiBapTOCTI peamnizauii”, 3rigHO 3 SKUM BUTPATH KNACH(IKYOTE BiAMOBITHO
J0o iX (YHKUIH sK YacTHHH ¢oOIBApTOCTI YW, HAMPHUKNaA, BUTpar Ha 30yT abo
aIMIHICTPATHBHY AISUIBHICTE. TIpOTe, OCKINBKH 1H(OpPMAIUS NP0 XAPaKTCp BHTPAT €
KOPHCHOK [Jid MPOTHO3YBaHHA Maii0yTHIX TPOLIOBMX MOTOKIB, TO LA iHpOpMALIs
HaBeAcHa B 1. 7 LuX [IpuMITOK.

IIpencTaBieHHs] rpPOLIOBHX MOTOKIB Bill OMEpauliiHOl JidnBHOCTI Y 3BITI MPO PyX
IPOIIOBHX KOIITIB 3AIACHIOETHCA 13 3aCTOCYBAHHAM MPAMOTO METOMY, 3TIHO 3 SAKUM
PO3KpHBAcTLCA 1HGOPMAINA PO OCHOBHI KIACH HAAXOMKCHH TIPOLUIOBHX KOIITIB 4H
BHIUIAT TPOLIOBHUX KOIITIiB. [H(OpMauis mpo OCHOBHI BHAM TPOLIOBHX HAIXO/KCHB Ta
rPOLIOBHX BHTITAT (POPMYETHCA Ha TiACTaBi OOMTKOBHX 3anuciB TOBAapHCTBA.

3.3. OGaixoBi mOJITHKH MOAC (PIHAHCOBHX IHCTPYMEHTIB

3.3.1. Busnauna ma ouinka Qinancoeux incmpymenmis

ToeapucTBo BU3HAe (piHAHCOBHH akTuB 200 (piHaHCOBE 3000B’43aHHA y OamaHCci,
KOJNM 1 TUIBKH KOJIA BOHO CTA€ CTOPOHOK KOHTPAKTHHUX MOJIOKEHB HIOAO (PIHAHCOBOIO
inctpymenta. Omepauii 3 npuabannd ato nponaxy (IHAHCOBHX IHCTPYMEHTIB
BU3HAKTHCH 13 3aCTOCYBAHHAM OOJIIKY 3a AaTOK PO3PAXYHKY.

ToBapHCTBO BH3HAE TAK1 KaTeropii piHAHCOBUX AKTHBIB;

+ (iHAHCOBI AKTHBHM, 10 OIIHKKTHCA 3a CHOPABEVIMBOK) BApTICTIO, 3
B1AOOPaKEHHSM PE3YNILTATY NEPEOLIHKH Y MPHOYTKY a00 30MTKY;

+ (piHAHCOBI aKTHBH, LIO OLIHIOKOTECA 32 aAMOPTH30BaHOIO COOIBAPTICTIO.

ToBaprCTBO BH3HAE TaKl KaTeropii piHaHCOBHX 3000B'13aHb:

« (piHaHCOBI 3000B'A3aHHS, OLIHEH] 32 AMOPTHU30BaHOKY COOIBAPTICTIO;

+ ¢iraHCOBI 3000B'I3aHHSI, OLIHCHI 32 CIPABCAIMBOK BAPTICTIO, 3 BiIOOPAKEHHAM
PE3VILTATY MEPEOLIHKH Y IPUOYTKY a00 30HTKY.

TTix 4ac NepBiCHOro BU3HAHHSA (PIHAHCOBOTO aKTUBY a00 (PIHAHCOBOrG 3000B'13aHHA
ToBapHCTBO OLIHIOE iX 3a IXHBOIO CHPABEAMMBOIO BAPTICTIO IUIIOC ONEpauiiiHl BUTpaTH,
AK1 Oe3MOoCEPEeIHbO HAMEKUTH A0 MpUAOAHHA ad0 BHMYCKY (PIHAHCOBOTO aKTHUBY YH
(piHaHCOBOTO 3000B'A3aHHS.

OO6nikoBa MOJNITHKAa IIOAO0 MOJANBLIOI OLIHKM (PIHAHCOBUX I1HCTPYMCHTIB
PO3KPHBACTLCA HUKYE V BIAMOBIAHUX PO3aUTaX OOMIKOBOI MOMITHKH.

3.3.2. Tpowoegi kowmu ma ixui exgieanenmu

I"poImoBi KOIITH CKIAAAKTHCA 3 TOTIBKY B KACl TA KOIITIB HA MOTOYHHX PAXYHKaX y
OaHkax.

EKBIBAJICHTM TPOLIOBHX KOMTIB — M€ KOPOTKOCTPOKOB], BHCOKOJIKBIAHI
IHBECTHIII, AKI BUIBHO KOHBEPTYIOTHCS Y BIIOMI CYMH TIPOIIOBHX KOIITIB 1 SKUM



NPUTAMAHHHH HEC3HAYHUHN PU3HK 3MIHH BapTOCTI. [HBECTHINS BH3HAYAECTHCA 3a3BHYAL SK
€KBIBAJICHT IPOLLIOBHUX KOLITIB TUIBKH B pasi KOPOTKOTO CTPOKY MOTAILEHHS, HAMpHKIAaL,
OPOTArOM HE OLbIIE HDK TPU MICsLL 3 1aTH NpuAOAHHA.

I'pomioBi KOmTH Ta iX €KBIBAJICHTH MOXKYTh YTPUMYBATUCA, a ONCpalii 3 HUMH
NPOBOAUTHCSA B HAIlIOHATBHIMN BaJIIOTI TA B 1HO3EMHII BAJIFOTI.

[HO3eMHa BaII0Ta — II€ BaJIIOTA 1HIIA, HDK (PYHKIIOHAJIPHA BAIIOTA, KA BU3HAYCHA
B 1.2.3. uux [Ipumitok.

I'pOIIOB1 KOIUTH Ta iX €KBIBAJIEHTH BU3HAIOTLCA 324 YMOBH BIAMOBIAHOCTI KPUTEPIAM
BU3HAHHS AKTHBaMH.

IlepricHa Ta MOAANBLIA OIIHKA MPOIIOBHX KOIITIB T X €KBIBAJICHTIB 3/TIHICHIOETHCS
3a CIPABEIVIMBOIO BAPTICTIO, SIKA AOPIBHIOE X HOMIHAJBHIN BApTOCTI.

TepricHa Ta nofanblla OLIHKA MPOIIOBUX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIM
BaJIIOTI  3IOIMCHIOETBCA vy (QYHKUIOHANBHINA BamoTli 3a OQIUIiHUME  KypcaMu
HauionansHoro 6anky Ykpainu (HBY).

V pazi 0OMEKECHHS NPaBa BUKOPUCTAHHS KOLITIB HA IIOTOYHUX PAXYHKAX B y GaHKaX
(Hampuknan, y Bumaaky mnpusHaueHHA HBY B OaHKiBCBKIH YCTaHOBI THMYacoBOi
aAMIHICTPAL(i) 1l aKTUBY MOXKYTh OYTH KJIacH(piKOBaHI y CKIaJl HEMOTOYHHUX AKTHBIB. Y
BUNAAKY NpuiHATTA HBY pileHHd npo nikeigawito OaHKiBChKOi YCTAaHOBH Ta BiACYTHOCTI
IMOBIPHOCTI TOBEPHEHHS TPOIIIOBUX KOIITIB, BU3HAHHS iX K aKTHBY MPHUIHHAETHCS 1 iX
BapTICTh BIIOOPAKAECTHCA Y CKIIaAl 30MTKIB 3BITHOIO MEPIOAY.

3.3.3  J[ebimopcoka 3abopzoeanicms

JleGiTtopceka 3a00proBaHicTh — L€ (PIHAHCOBWIH aKTWB, AKHH sBIse co00i0
KOHTPaKTHE MPaBoO OTPHUMATH I'POLUOBI KOLITH adO IHILUKHA (IHAHCOBUH aKTUB BiJ 1HLIOIO
cy0’€KTa rocrmogaproBaHHA.

Jlebitopchka 3a00proBaHICTh BU3HAETHCS Y 3BITI ITPO (MIHAHCOBHIA CTaH TOAI 1 JIAIITE
Toal, KOMM TOBapuCTBO CTa€ CTOPOHOK KOHTPAKTHHX BIAHOWICHb IIOAO LBOTO
inctpymenty. IleppicHa oninka naeGITOpcbKOi  3a00OproBaHOCTI  3MMCHIOCTECA 34
CMPABEAJIMBOKY BapTICTHO, siIKa AOPIBHIOE BAPTOCTI MOTaleHHd, TOOTO CyMI O4iKyBaHHX
KOHTPaKTHHX TPOIIOBUX MOTOKIB HA JATY OILHKH.

ITicaa MepBICHOrO BH3HAHHA IIOAANBINA OIIHKA AeOITOPCEKOI 3a00proBaHOCTI
3A1HCHIOETLCS 32 aMOPTH30BaHOK cO01BAPTICTIO 13 3aCTOCYBAHHAM METOAY €(PEKTHBHOTO
BIACOTKA.

SKmo € o0'€KTMBHE CBIOYEHHSA TOro, MO BLOOYBCS 30UTOK Bl 3MEHILUCHHS
KOPHUCHOCTI, 0anaHCcoBa BapTICTh AKTHBY 3MEHIUYETbCA HA CyMY Takux 30MTKIB 13
3aCTOCYBAHHAM PAXyHKY PE3CPBIB.

Pe3epB HA MOKPUTTS 30MTKIB BI 3MCHIIICHHSA KOPUCHOCT1 BU3HAYAETHCS AK PI3HUALA
MiK 0anaHCOBOIO BapPTICTIO Ta TENEPILIHLOK BAPTICTIO OUiKYBaHUX Mali0yTHIX MPOLIOBHX
MoToKiB. BH3HAUCHHA CyMH pe3epBY Ha MOKPHTTA 30MTKIB BlA 3MCHLIEHHA KOPUCHOCTI
BIOOYBAETbCST HA OCHOBI aHam3y neOITOpiB Ta BLAOOpakae CyMy, 4Ka, Ha AYMKY
KEPIBHUUTBA, AOCTATHA A1 OKPUTT NOHECEHMX 30MTKIB. J[na (PiIHAHCOBUX AKTUBIB, AKi €
ICTOTHUMH, PE3CPBH CTBOPIOIOTHECS HA OCHOBI IHANBIAYANBHOI OLIIHKH OKpEMHUX AeOITOPIB,
I (IHAHCOBHX AaKTHBIB, CYMH SIKHUX IHIMBIAYANBHO HE € ICTOTHMMH, - Ha OCHOBI
rpynoBoi oUiHKU. PakTopH, AKi TOBapHCTBO pO3risAac MPH BH3HAYECHHI TOrO, UM € y
HBOTO O0'€KTHBHI CBIAYSHHS HASBHOCTI 30MTKIB Bi/Jl 3MEHITICHHS] KOPHCHOCTI, BIJIFOYAIOTH
iHpopMaIlil0 NpO TEHACHIII HEMOTAMICHHA 3a00pProBaHOCTI Y CTPOK, JIKBIJIHICTD,
MJIATOCIPOMOXKHICTE GoprkHuka. g rpynu ae6iTopiB TakuMu (akTopaMu € HETAaTUBHI
3MIHH y CTaHI MUIATEXKIB MO3WYANBHHUKIB V TPy, TakuX SK 30UIBIICHHSA KUIBKOCTI



MPOCTPOUCHUX TUIATEKIB, HETATUBHI €KOHOMIYHI YMOBM y raiy3i abo reorpadivHoMy
PETIOHI.

Cyma 30MTKIB BU3HAETHCS Y MPUOYTKY 4K 30MTKY. SIKIO B HACTYNHOMY Nepiojl
cyMa 30MTKY BiJl 3MCHOICHHS KOPUCHOCTI 3MCHIIYETHCS 1 L€ 3MCHIICHHS MOXKE OyTh
O00'€KTMBHO [MOB'SI3aHUM 3 MOAIEK, KA BIAOYBA€TbCS MIC/AS BU3HAHHS 3MEHIICHHS
KOPUCHOCTI, TO MOMNEPEAHBO BU3HAHUI 30MTOK Bil 3MEHILEHHS KOPUCHOCTI CTOPHYETHCS
3a paxyHOK KOpHryBaHHs pe3epBiB. Cyma CTOPHYBaHHs BH3HAETbCA Y MPUOYTKY 4M
30UuTKy. Y pasi HEMOXK/IMBOCTI TOBEPHEHHSI JAeOITOPCHKOI 3a00proBaHoOCTI BOHA
CIHCYEThCS 32 PAXYHOK CTBOPEHOTO PE3epBY HA MOKPUTTS 30MTKIB BiJl 3MEHILICHHS
KOPUCHOCTI.

JleGiTopcrka 3a00proBaHiCTh MOKE€ OyTH HECKACOBHO MpPHU3HAYE€HA K Taka, 110
OLIHIOETHCS 3@ CIPABEIIMBOI) BAPTICTHO 3 BIIOOPAKEHHSAM PE3YIbTATY MEPEOLIHKH Y
npubyTky abo 30MTKy, SKIIO TaKe IPH3HAYEHHS YycyBae a00 3HAYHO 3MEHINYE
HEBIAMOBIAHICTL OLIHKA YW BHM3HAHHS (SKY IHKOJIM HAa3WBalOTh «HEY3rOKECHICTIO
oOniKy»), 1O iHAKIIe BUHUKHE BHACMIJOK OILIHIOBAHHS aKTHUBIB a00 3000B’f3aHb UM
BU3HaHHs NMpUOyTKIB a00 30MTKIB 32 HUMHU Ha PI3HUX ITiACTaBaXx.

[Tomanbiua ouinka ae0ITOPCHKOI 3a00ProBaHOCTI 3AIHCHIOETHCS 3a CIIPaBEUTMBOIO
BapTICTIO, SIKA JOPIBHIOE BApTOCTI MOTALICHHS, TOOTO CyMi OYiKYBAHUX KOHTPAKTHUX
rPOLIOBUX MOTOKIB HA JIaTy OLIIHKH.

VY pasi 3MiH cripaBeTMBO1 BAPTOCTI A0ITOPCHKOT 3a00proBaHOCTI, 110 MAKOTh MICIIE
HAa 3BITHY JIaTy, TaKi 3MiHU BU3HAKOTLCS Y NpUOYTKY (30MTKY) 3BITHOIO NEPIOY.

3.3.4 @inancosi akmueu, W0 OUIHIOWMbLCA 30 CHPAGCONUCON) GAPMICHIIO, 3
8I000PAIHCEHHAM Pe3yIbmanmy NePeouinKu y npudymxy ado 30umxy

JlIo (QiHaHCOBMX AaKTHUBIB, IO OLIHIOIOTHCS 3a CHPABEUIMBOIO BapTICTIO, 3
BIIOOpaKEHHSIM PE3yJbTaTy MEPEOIIHKN Yy MpUOyTKY ab0 30MTKY, BIAHOCATHCS aKILI,
IHBECTHILIIIHI cepTrdikaTh Ta nai (YacTKH ) TOCMOIaPChKUX TOBAPUCTB.

[Ticns mepBicHOrO Bu3HaHHs TOBApUCTBO OLIHIOE IX 3a CIIPABEJIUBOIO BAPTICTHO.

CrpaBeyiuBa BapTICTh aKiiii Ta IHBECTHULIMHUX cepTU(IKATIB, SIKI BHECEHI 10
O1p’KOBOTO CIIUCKY, OLIHIOETHCS 3a OIPKOBUM KYpPCOM OpraHizaropa TOPriBIIi.

Skmo akuii Ta IHBECTULINMHI cepTHU(IKaTU MaAKTh 00Ir OUIbII K HA OJHOMY
OprasizaTopi TOPriBili, IPYA PO3paxyHKy BApTOCTI aKTUBIB Takl IHCTPYMEHTH OLIHIOKTHCS
3a KypCOM Ha OCHOBHOMY PHHKY JUISl LIbOTO aKTHBY a00, 3a BIZICYTHOCTI OCHOBHOI'O PUHKY,
HA HAWCIPUATIMBILIOMY PHHKY Ui HbOrO. 3a BIJACYTHOCTI CBIJ4YE€Hb HA KOPHUCTH
MPOTHJIEKHOIO, PUHOK, HA sikoMy TOBapucTBO 3a3BMYail 3/1HCHIOE ONepalilo MpoaaKy
AKTUBY, MPUAMAETHCA 32 OCHOBHMM PUHOK a0, 3a BIACYTHOCTI OCHOBHOTO PHUHKY, 3a
HAWCIPUATIMBILLINI PUHOK.

[Tpu owiHLl cnpaBeuIMBOI BapTOCTI AKTUBIB 3aCTOCOBYHOThCS METOIM OLIHKH
BApTOCTI, sIK1 BIAMOBIIAOTh 0OCTABMHAM Ta UIsl AIKMX € JOCTATHbO JAHMX, 1100 OLUHUTH
CIpaBe/UIMBY BapTICTh, MAKCUMI3yIOUM BUKOPHUCTAHHS JIOPEYHMX BIJAKPUTHX JAHUX Ta
MIHIMI3YHOUM BUKOPUCTAHHS 3aKPUTUX BXIJAHUX AAHMX.

OuiHka akuiid Ta 1HBECTULIAHMX CepTH(IKATIB, 1O BXOAATH 10 CKJIaJy aKTHBIB
Toapucta Ta nepedyBaroTh y O1p’KOBOMY CITMCKY OpraHizaTopa TOprisii 1 Py LbOMY He
MalOTh BM3HAYEHOTO OipXKOBOr0 KypCy Ha JaTy OLIHKH, 3JIHCHIOEThCS 32 OCTAHHBOIO
0alaHCOBOIO BAPTICTIO.

JInis OLiHKY aKiii Ta IHBECTULIIMHUX CepTU(IKATIB, 10 BXOAATH A0 CKIaay aKTUBIB
ToBapuctsa Ta He nepedyBarTh y OipXKOBOMY CIIMCKY OpPraHizaTtopa TOPriBJli, a TAKOXK ISl
naiB (4aCTOK) rOCMOAAPChbKUX TOBAPUCTB 32 0OMEKEHUX 00CTaBUH HAOIM/KEHOIO OLIIHKOO



CIIPaBC/UIMBOI BAPTOCTI MOKe OyTu cobGiBapTicth. 1I¢ Moke OyTH TOII, KOJHM HAABHOI
OCTaHHBOI 1H(pOpPMaLii HEAOCTATHBO, OO BU3HAYMTH CIPaBELJIHBY BapTICTh, a00 KOJIH
ICHY€ LIMPOKKI A1ana30H MOMIMBUX OUIHOK CMPABEAIMBOI BAPTOCTI, a COOIBAPTICTH €
HAMKPaNOK OLIHKOK CIIPABEIMBOI BAPTOCTI Y IBOMY JTIAMA30HI.

Axmo € miacTaBu BBOXATH, MO OaJaHCOBA BAPTICTL CYTTEBO BIAPI3HACTHCA BiX
crpaBeuIMBoi, TOBapHCTBO BM3HAYac CHpPaBEIMBY BapTICTL 3a JOMNOMOIO 1HIIIHX
METOMAIB OLIHKH. BiaxuneHHs MoXyTb OYTH 3YMOBICHI 3HAYHHMHM 3MIHAMH VY
(hIHAHCOBOMY CTaHiI €MIT€HTa Ta/ab0 3MIHAMHU KOH FOHKTYPU PHHKIB, Ha SKHX €MITEHT
3IACHIOE CBOKO JiNBHICTD, 4 TAKOK 3MIHAMH Y KOH FOHKTYPi (POHAOBOTO PHHKY.

CrpaBeainBa BapTICTh AKIiH Ta IHBECTUIIHHUX cepTH(IKATIB, 00IT SKUX 3YIHHCHO,
y TOMY YKCJII [IHHUX TANEPiB €MITEHTIB, IKI BKIKOUCHI 10 CNUCKY ¢MITEHTIB, 1O MAKTh
O3HaKH (IKTHBHOCTI, BU3HAUAETLCA 13 YpPaxyBaHHSAM HAasBHOCTI CTPOKIB BIHOBJICHHS
o0iry Takmx ILIHHHX TAanepiB, HasBHOCTI (DIHAHCOBOI 3BITHOCTI TAKHX EMITEHTIB,
PE3YNBTATIB IX DIANBHOCTI, OYIKYBAHHA HAIXOKEHHA MaHOYTHIX €EKOHOMIYHUX BULLA,

3.3.5. 3odoe'azanna

ITotouHi 3000B’sA3aHHA — @€ 3000B’sS3aHHA, AKI BLANOBIOAKTH OAHIM abo
JEKITBKOM 13 HIDKYEHABEAEHUX O3HAK:

« ToBapuCTBO CIMOAIBAETHCA MOracUTH 3000B°A3aHHA a00 3000B’43aHHA MianArae
MOTAIICHHIO MPOTATOM ABAHAALATU MICAIIIB MICIS 3BITHOTO MEPIONY;

+ TosapuctBo He Mae 6€3yMOBHOTO TIPaBa BIICTPOUYMUTH MOTAICHHA 30008’ A3aHHSA
NPOTSrOM IMOHAMMEHINC TBAHAUATH MICSI[IB MIiC/s 3BITHOrO NEPIOY.

TToTouni 3000B’S3aHAA BW3HAIOTHECS 34 YMOBH BIATIOBIIHOCTI BH3HAYEHHIO |
KPUTEPIAM BU3HAHHA 3000B’3aHb.

3.3.6. 3zopmanna inancoeux axmueie ma 30060¢'a3ans

DiHAHCOBI AKTHBH Ta 3000B'I3aHHS 3TOPTATHCA, AKITIO0 TOBAPUCTBO MAE FOPHNYHE
NpaBo 3AIACHIOBATH 3aJ1iK BU3HAHUX Y OaTaHCl CyM 1 Mae HaMmip abo 3poOUTH B3aEMO3AIIK,
a0 peanmizyBaTH aKTUB Ta BUKOHATH 3000B'43aHHS OJJHOYACHO.

3.4. OO6aikoBi NMOJITHKH 1040 OCHOBHHX 3ac00iB TAa HeMaTepialbHHX
aKTHBIB

3.4.1. Buznaunna ma ouinka ocHOGHILX 3aC00i6

ToBapucTBO BU3Hae MarepianbHuii 00'€KT OCHOBHMUM 3aco0O0M, SIKILNQ BIH
YTPUMYETBCA 3 METOK BUKOPUCTAHHA iX Y MPOLECI CBOET ALSUTBHOCTI, HAAAHHA MOCIYT, a00
IS 3O1HCHEHHA aAMIHICTPATUBHUX 1 COMIATBHO-KYIBTYPHUX (PYHKLIH, OUIKYBAHUH CTPOK
KOPHCHOINO BUKOPUCTAHHA (eKcmayarauii) skux Oinblie OAHOrO POKY Ta BAPTICTb AKMX
6inpie 6000,00 rpH.

IlepricHo ToBapHCTBO OIIIHIOE OCHOBHI 3aC00M 32 COOIBAPTICTIO. Y NOAAIBIIOMY
OCHOBHI 3aCO0OM OLIHIOWTbCA 3a iX co0IBapTICTIO MIHYC OyAb-fka HaKOMMuEHa
aMopTH3alis Ta OyAb-iki HaKOMWYcHI 30MTKH BlA 3MEHIIEHHA KopHcHocTi. Cyma
HAKOMUYEHOI aMOpTHU3aLlii Ha JaTy TEPEOLIHKA BHKIIOYAETBCA 3 BaloBOI OalaHCOBOI
BAPTOCTI AKTUBY Ta 4YMUCTOI CyMHM, NEPEPAXOBAHOI A0 NEPEOUIHEHOI CYMW AKTUBY.
JoouiHka, fKa BXOZHTb A0 CKIaAy BJIAacHOrO KamiTaly, MEPEHOCHTBCA OO
HEPO3MOAUTEHOTO MPUOYTKY, KOJIU MPUNHHAECTECA BUSHAHHA BIAMOBIAHOIO aKTHBY.

3.4.2. Hooanswmi eumpamau.

TopapuCTBO HE BU3HAE B OaaHCOBINA BAPTOCTI 00'€KTA OCHOBHHX 3aC001B BUTPATH
Ha IOACHHE 00CIYyTrOBYBaHHS, PEMOHT Ta TeXHIYHE 00¢ayroByBaHHsa 06'ekta. LI BuTpaTu
BH3HAIOTECA B NPUOYTKY UM 30MTKY, KOJIM BOHH NOHECEH]. B GanaHcoBiii BapTOCTI 00'€KTa
OCHOBHHUX 3aC00IB BU3HAKOTECA TaKl MOJANBIIL BUTPATH, AKI 3aI0BOJIBHAIOTE KPUTEPIAM



BU3HAHHA aKTHRY.

3.4.3. Amopmu3lauia OCHOGHUX 3aC00ie.

AMOpTH3aLlia OCHOBHMX 3aco0iB TOBapUCTBA HAPaXOBYETbCA NPAMONLIHIHHUM
METO/AOM 3 BHKOPHUCTAHHAM TaKHUX IOPIYHUX HOPM:

OymiBmi -2 %,
MAaIlMHK Ta 00NaJHaAHHS - 7-15%
TPAHCMOPTHI 3ac00H - 17 -20%
MedIl -20-33%.
1HLII - 14 - 50%

KanitanbHi BKJIAACHHSA B OPSHAOBAHI MPUMIIIEHHS AMOPTH3YHOTBCA MNPOTATOM
TEPMIHY iX KOPHCHOTO BUKOPUCTAHHA. AMOPTH3ALII0 AKTUBY MOYHHAKOTH, KOJIH BIH CTa€
NPUAATHAM IS BAKOPUCTaHHS, AMOPTH3ALiI0 aKTHBY NPUIHHSIIOTH HA OJHY 3 IBOX JaT,
AKa BIOOYBAa€TbCA paHillie. Ha JaTy, 3 AKOI aKTHB KIaCH(IKYIOTb AK YTpPUMYBaHWHA i
npoJaxy, abo Ha JaTy, 3 sIKO1 MPUMUHATE BUSHAHHS aKTHBY.

3.4.4 Hemamepiansni akmueu

HemMatepianbHi aKTHBH OLIHIOIOTBCA 32 COOIBAPTICTIO 32 BUPAXyBaHHAM OyIb-sIKOi
HAKOMUYEHOI aMopTH3almli Ta OyIOp-IKHX HAKOMWYEHUX 30MTKIB BlA 3MEHIICHHA
KOPHCHOCTI. AMOPTHU3aLlisl HEMATEPIaIbHUX aKTHBIB 3AIHCHIOETBCA 13 3aCTOCYBAHHAM
NPAMONIHIMHOTO METOAY 3 BHKOPHCTAHHAM IopiuHOi HOpMH 33%. HematepianbHi
AKTHBH, fAKI BMHHMKAKOTH Y PE3YJbTaTi AOrOBIpHUX a00 IHIUUX IOPUIHYHUX [paB,
AMOPTH3YIOTECS MPOTATOM TCPMIHY YAHHOCTI LIUX IPAB.

3.4.5 3MeHIMEHHA KOPUCHOCMI OCHOGHUX 3aC00I6 M HEMAMEPIANbHUX AKMUGIE

Ha xoxHy 3BiTHY naty ToBapuCTBO OLIHIOE, YA € sKach O3HaKa TOro, IO
KOPUCHICTh AKTHUBY MOK€ 3MEHIIMTHCA. TOBapUCTBO 3MeHLIye OalaHCOBY BapTICTh
aKTUBY A0 CYMH KMOTO OYIKYBAHOTO BIJINKOAYBAHHA, SIKITIO 1 TUIBKH AKIIO CcyMma
OUYIKYBAHOTQ BIMIIKOAYBAHHS AKTUBY MCHIIA Bia Horo OanmaHcoBoi BaprocTi. Take
3MEHUICHHA HETaliHO BU3HACTHCA B NPUOYTKAX yH 30UTKAX, KO AKTUB HE OOIIKOBYIOTH
32 MEPEOUIHEHOW BapTIicTHO 3riaHe 3 MCBO 16. 36uTOK BiJ 3MEHIUCHHS KOPUCHOCTI,
BU3HAHMI /IS aKTHBY (33 BUHSTKOM TYABUTY) B MONMEPEAHIX mepiogax, ToBapHCTBO
CTOPHYE, AKILO 1 TUIBKH SKITO 3MIHWIHCA TIONEPEIHI OIIHKH, 3ACTOCOBAH1 U1 BU3HAYCHHA
CYMH QUIKYBAHOTrO BialikoayBaHHA. TTicia BU3HAHHS 30MTKY BiA 3MEHILUEHHS KOPUCHOCTI
aMOpTH3allii OCHOBHMX 3ac00lB KOPHUTYETBCA B MAHOYTHIX Mepiofax 3 METOI0
pO3NOIUIEHHA TMeperfiaHyToi  OanaHcoBOi  BapTOCTI  HEOOOPOTHOrO AKTHBY Ha
CUCTEMATHUHII OCHOBI NPOTArOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

3.5. OO0aikoBi MOJITHKH IOAC MOJATKY HA NPHOYTOK

Burpatu 3 nmogarky Ha npuOyTOK ABIAIOTE COOOK) CYMY BHUTPAT 3 MOTOUHOTO Ta
BIACTPOYECHOrO0 MnojarkiB. [TOTOUHWIA NMOJATOK BW3HAUYAETHCA AK CyMmMa MOAATKIB Ha
npudyTOK, IO MUIATAKOTE CIUIATI (BLAIKOAYBAHHIO) [IOA0 OMOJATKOBAHOTO MPHOYTKY
(30MTKY) 3a 3BITHUH nepioa. IlotouHi BuTpatd ToBapuCTBa 3a MOZAaTKAMHU
PO3paxOBYHOTLCA 3 BHMKOPUCTAHHAM MOAATKOBUX CTABOK, YMHHUX (a00 B OCHOBHOMY
YHHHMX ) Ha Jaty OanaHcy.

BiacTpoyeHMii MOAATOK PpO3pPaxoBYETHCA 3a OaJaHCOBHM METOAOM  OOJIKY
3000B's13aHb Ta 4BJf€ COOOK MOAATKOBI aKTHBH a00 3000B's3aHHS, WO BHHUKAKOTE Y
pE3yABpTaTi THUMYACOBUX PI3HHLB MUK 0aJlaHCOBOK) BAPTICTIO AKTHBY 49U 3000B'A3aHHA B
Gaylanci Ta ix MoAaTKOBOK 623010

BiactpoueHi noaarkoBi 3000B'A3aHHS BU3HAKTHCA, SK MPABWIO, IOAO BCIX
THUMYACOBHUX PI3HHMIIb, IO MLTAMAIOTH OMOAATKYBAHHIO. BiACTpOYeHI MOAATKOBI AKTUBH



BU3HAKOTECA 3 YPAXyBaHHAM IMOBIPHOCTI HasBHOCTI B MaHOyTHBROMY OMOAATKOBYBAHOTO
npuOyTKY, 3a PaXyHOK AKOr0 MOXKYTb OYTH BHKOPHCTaHI THMYAcOBl PI3HML, LIO
NiAaAraloTs BUPAXyBaHHHO. banaHcoBa BapriCTb BIACTPOUYEHMX NOJATKOBMX AKTHUBIB
NCPETTISIIACTRCA HA KOKHY AaTy W 3MCHINYETHCA B TiH Mipi, Vv sKif OUIBLIE HE ICHYE
AMOBIpPHOCTI TOro, M0 OyAe OTPUMAHHUI OMOJATKOBAHWI NMPUOYTOK, MOCTATHIM, 100
JIO3BOJIMTH BHKOPHCTATU BUTOAY BiA BIACTPOUEHOTO IOJATKOBOIO aKTUBY MOBHICTIO 200
YacTKOBO.

BiacTpoueHHii mOOaTok PpO3PaxOBYETBCS 3a MOJATKOBHMHM CTaBKaMH, SKI, sIK
OUIKYETBCSI, OYAYTH 3aCTOCOBYBATHCS B Mepiodi peanizauii BIOAMOBIAHUX aKTHBIB alo
30008's13aHb. TOBAPUCTBO BU3HAE MOTOYHI Ta BIACTPOUEH] MOAATKH SIK BUTPATH a00 AOXIT 1
BKMouYae B npudytok abo 30UTOK 3a 3BITHHH NEPIOA, OKPIM BUMNAMAKIB, KOMM TOJATKH
BHHUKAIOTh B1J oniepaliif abo moaiii, Kl BA3HAIOTECS NPSAMO Y BIIACHOMY Karitaii abo Bij
00'enHaHHA Oi3HECY.

ToBaprCTBO BU3HAE MOTOYHI Ta BIACTPOYEHI MOJATKU Y KamiTasdl, AKIO MOJATOK
HAICKUTE 10 CTaTeH, sKi BIIOOPaKEHO OC3MOCEPEAHBO V BIACHOMY KamliTadl B TOMY
CaMOMY YH B IHILIOMY TIE€PIOI.

3.6. OOJaixoBl DOJITHKH IIOA0 IHINHX AKTHBIB TA 3000B’A3aHb

3.6.1. 3abe3neuennsn

3abe3nmeueHAsS BU3HAKOTHCS, KOMM TOBApHUCTBO Ma€ TENEpINTHIO 3a00proBaHICTh
(ropuauHy a00 KOHCTPYKTHBHY) BHACTIIOK MHUHYJIOI MOAIi, ICHYE HMOBIPHICTE (TOOTO
OLIBIIC MOXKIIMBO, HDK HEMOXKIIUBO), IO MOTAIICHHS 3000B'I3aHHS BUMArartuMe BUOYTTS
pecypciB, KOTPI BTUTHOKOTE Y C001 EKOHOMIYHI BUTOIM, 1 MOYKHA JOCTOBIPHO OLIHHTH CYMY
3000B'A3aHH4.

3.6.2. Bunaamu npayigenuxam

ToBapuCcTBO BH3HAE€ KOPOTKOCTPOKOBI BHILIATH MpAlliBHUKAM SK BHUTPATH Ta SIK
3000B'A3aHHA MICJIS BUPAXYBAHHA Oy/JB-9KOi BXKE CIUIAYCHOI CyMH. TOBApUCTBO BH3HAE
OYIKYBAHY BAPTICTh KOPOTKOCTPOKOBMX BHIUIAT MPAIIBHHKAM 34 BLACYTHICTH SIK
320€3MEeUYEHHS BIANYCTOK - Mij YaC HANAHHA NpALiBHUKAMHW MOCIYT, AKI 301IbYIOTH 1XHI
npaBa Ha MaiiOyTHI BUILIATH BIANYCKHHX.

3.6.3. Ileuciuni 300606'azanna

BianoriaHo 10 YKpaiHCLKOrO 3aKOHOAABCTBA, TOBAPUCTBO YTPUMYE BHECKH i3
3apoOITHOI MIaTH mpauiBHUKIB Ao [Tenciiinoro Gonay. IToTouHl BHECKH po3paxoBYIOTHCA
AK TIPOLICHTHI BiApaXyBaHHS 13 MOTOYHUX HapaxXyBaHb 3apoOITHOI IUIaTHI, TaKl BUTPATH
BIAOOpaKAOTLCA Y nepioal, B skoMy Oyld HAAaHI NPauiBHUKAMK NOCIYTH, LIQ HAAAKOTh
M IIPaBO HA OACPIKAHHA BHECKIB, TA 3apOo0neHa BIANOBIIHA 3ap00ITHA IIIATHAL

4.  Inwi 3acTocoBani 00/1iKOBI NONITHKH, 10 € JOPEYHHMH /151 PO3YMiHHSI
(dinancoBoi 3BiTHOCTI

4.1 JloxoaH Ta BHTPATH

JI0X0A4 Ta BUTPATH BU3HAKOTHCA 32 METOIOM HAPAXYBAHHS.

Jloxia — ue 30UTbLICHHS €KOHOMIYHHUX BHUTIO MPOTArOM OOMIKOBOrO MEpIoay Y
BUIISIAI HAOXOMKEHHS Yd 30UTBIIEHHS KOPHUCHOCTI aKTUBIB ab0 Yy BHUIVIAAl 3MEHLIECHHA
3000B’A3aHb, Ppe3YAbTATOM YOTO € 301NBIICHHS YACTHX AKTUBIB, 32 BUHITKOM 301/IbLLIEHHS,
NOB’A3aHOIO 3 BHECKAMH YYACHUKIB,

Jloxin BU3HACTBCA Y 3BITI MPO MPUOYTKH Ta 30HMTKM 33 YMOBH BIANOBIIHOCTI
BH3HAUCHHIO Ta KPUTEPiIM BU3HAHHA. Bu3HAHHA 10x0Ay BiAOYBAETHCS OJHOYACHO 3
BU3HAHHAM 30LIBIIEHHS aKTUBIB a00 3MEHITIEHHS 3000B’ 13aHb.



Jloxia Bix npoaaky (QIHAHCOBHX IHCTPYMEHTIB, IHBECTHIIIIHOI HEPYXOMOCTI ado
IHIIHX aKTHUBIB BH3HAETHCA Y MPUOYTKY a00 30UTKY B pasi 3aJ0BOJICHHSA BCIX HABEACHHUX
Jani yMOB:

a) ToBapuCTBO MEpEeAANIO TMOKYMIEBI CYTTERBl PU3HKH | BUHATOPOIM, IMOB A3aHI 3
BIACHICTIO HA (DIHAHCOBHIT IHCTPYMEHT, IHBECTHIIIHHY HEPYXOMICTE a00 IHIITI AKTHBH,

6) 3a ToBapuCTBOM HE 3aNMIIAECTECS AH1 IOAANIBIIA YYACTh YIIPABIIHCHKOTO
nepcoHany y Gopmi, ska 3a3Bu4aii MOB’43aHa 3 BOMOIIHHAM, aH1 e()EKTUBHUI KOHTPOID 3a
npoJaHuMH (PIHAHCOBUMM IHCTPYMEHTAMH, IHBECTULIHHOW HEPYXOMICTIO ad0 IHLIHMH
aAKTHBAMH,

B) CyMy J0XOAY MOKHA AOCTOBIPHO OI[IHUTH,

r) iiMOBIpHO, MO A0 ToBapuCTBa HAAIMAYTH CKOHOMIUHI BHTOJAW, MOB’A3aHI 3
OTIEpalli€lo; Ta

r) BaTpary, AKI Oynu abo OyayThb MOHECEHI Y 3B’A3KY 3 OMEpali€lo, MOKHA
JOCTOBIPHO OLIIHHTH.

Jloxia BiA HaJAHHS NOCHYT BiAOOPAKAcThCA B MOMEHT BUHHKHCHHS HE3AJICHKHO BiJ
JaTH HAAXOMKECHHSA KOIUTIB | BU3HAYAETHCA, BUXOIAYH 13 CTYNEHA 3aBEPLICHOCTI Omepanii
3 HaJaHH4 NOCIYr Ha Jaty OanaHcy.

JAuBiaeHAN BU3HAKOTHCS AOXO0AOM, KOJIH BCTAHOBEHO MPARO HA OTPUMAHHS KOLITIB.

Butpatin — 11¢ 3MEHIICHHA €KOHOMIYHUX BHUTLI NPOTATOM OOJIKOBOTO MEPIOAy y
BUIVISA1I BHOYTTA uM aMopru3ailii axkTuBiB 400 y BHIVIA/I BHHHKHCHHA 3000B’S33Hb,
PE3yNETATOM YOTO € 3MEHIICHHS YHCTHX AKTHRIB, 33 BUHATKOM 3MEHLICHHS, OB’ I3aHOTO
3 BUTIJTAaTAMW YIaCHUKaM.

Butpati BH3HAIOTBECA y 3BITI MPO MPHOYTKH Ta 30MTKHA 3a YMOBH BIANOBIOHOCTI
BU3HAYEHHKO Ta OJHOYACHO 3 BH3HAHHAM 30UTbLIEHHSA 3000B’A3aHb a00 3MEHLUEHHA
AKTHUBIB.

Butpati HEraiHO BU3HAIOTECA Yy 3BiTi Npo NpuOyTKH Ta 30MTKH, KOJIA BHIATKH HE
HAAIOTE MAMOYTHIX €KOHOMIUHHMX BMrlg a00 TOAL Ta TIEK MIPOID, AKOK MaiilyTHi
€KOHOMIYHI BUIOM HE BIANOBIIAKOTH 200 NEPECTAOTH BIANOBIAATH BUZHAHHIO AK AKTHRY
y 3BITi NpO (HIHAHCOBUH CTaH.

Burpat BU3HAKOTHCSA y 3BITI IPO NPUOYTKH Ta 30MTKU TAKOXK ¥ THX BUNIAIKAX, KOJIH
BUHHUKAIOThL 30008’ a3aHHA (€3 BU3HAHHS aKTHBY.

Burtpartu, moHeceHI y 3B'A3KY 3 OTPUMaHHAM JOXOAY, BH3HAOTECA Y TOMY 5K IEPIOA],
IO ¥ BIAMOBIAHI JOXOIH.

4.2. Burpartu 33 Ho3uUKaMH (KpeaIUTAMH)

Butpatu 3a mo3uxamu (KpeauTaMn), AKi HE € YaCTHHOK (PIHAHCOBOrO IHCTPYMEHTY
T4 HE KaNITAMI3YKTHCA K 4YaCcTHHA COOIBAPTOCTI AKTHBIB, BH3HAIOTHCA SK BUTPATH
nepioay. ToBapycTBO KaniTanidye BATPATH HA NMO3UKH (KpeauTaMmn), skl Ge3n0CepeHbo
BIAHOCATECA A0 NMpHAGaHHs, OyAiBHULTBa a00 BUPOOHHLTBA KBATI(PIKOBAHOTO AKTHBY, AK
YacTHHA COOIBApTOCTI LILOIO AKTHBY.

4.3. YMoBHI 3000B'fI3aHHS TA AKTHBH

ToBapucTBO HE BHM3HA€ YMOBHI 3000B's3aHHA B 3BITI Mpo (piHAHCOBMH CTaH
Toeapuctsa. [HpopMaLis npo yMOBHE 3000B'A3aHHS PO3KPHUBAETHCS, AKIIO MOXKIHBICTE
BUOYTTA peCYpcCiB, AKi BTUIFOOTE yV €001 €KOHOMIYHI BUIOAH, HE € BIIJANEHOH).
ToBapucTBO HE BH3HAE YMOBHI akTuBH. Crucia iHGOpMAlis IOPO YMOBHHII aKTHB
PO3KPUBAETLCA, KOJIA HAAXO/DKCHHS CKOHOMIUHHX BHTIJ € HMOBIPHHM.



S.  OcHOBHI NpHNYLIEHHS, OUIHKH TA CYIKeHHS

Ilpu migroroeui (HAHCOBOI 3BITHOCTI TOBapHUCTBO 3AIHCHIOE OLIHKH Ta
ONPUNYLIEHHS, AKI MAlOTb BIUIMB HA €1€MEHTU (PIHAHCOBOI 3BITHOCTI, [PYHTYHOUYKUChH HA
MC®3, MCBO Ta TmymaueHHAX, po3pobuecHnx KoMITETOM 3 TIyMaueHb MIKHAPOAHOT
¢dhinancoroi 3BITHOCTI. OIIHKA Ta CY/UKEHHA 0a3yIOThHCA HA MOMCPEAHBOMY TOCBIAI Ta
IHIMX (DaKTOpax, IO 3a ICHYIOUMX OOCTAaBHMH BB2XKAIOThCA OOIPYHTOBAHMMH 1 32
pe3ynbTaTaMH AKMX MPHIMAOTBCA CYIKECHHA MoA0 OamaHCOBOi BApTOCTI aKTHBIB Ta
3000B’A3aHE. X04a Ui po3paxyHKH OasyIOTECS Ha HasBHIH y kepiBHHUTBA ToBapHCTBa
iH(popMaLii mpo MOTOYHI MOAll, (PAKTHUHI PE3yJIBTATH MOXKYTh 3PELUTO BIAPI3HATHCS BiJ
mux po3paxyHkiB. OOmacTi, A¢ Taki CY/DKEHHA € OCOONMBO BAKIMBUMH, 00NACTI, IIO
XapPaKTePHU3YIOTBCA BHUCOKUM PIBHEM CKJIQAHOCTI, Ta OONACTi, B AKHX NPUIYIICHHS it
PO3paxyHKH MAlOTh BEJIMKE 3HAUSHHS IS MIArOTOBKH (iHAHCOBOI 3BiTHOCTI 34 MC®3,
HaBEACHI HIKYE.

5.1. CymkeHnsa moao onepauii, moaiii a60 yMOB 3a BiICYTHOCTI KOHKPETHHX
MC®3

Onepauii, wo He permaMeATorani MC®3, BiacyTHI.

5.2. CyaxeHns moao cupaseyinBol BapTocTi akTusiB ToBapucrea

CrnipaBeanyBa BapTICTE IHBECTHLIMN, WO aKTUBHO OOEPTAKOTECA HA OPraHi30BaHHX
¢dhiHAHCOBMX PUHKAX, PO3PAaXOBYETHCA HA OCHOBI MOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT
3aKPUTTS TOPriB HA 3BITHY AaTy. B IHIIWX BHUMAAKAX OIIHKA CMNPaBeIUBOI BapTOCTI
IPYHTYETBCA HA CYKCHHAX MOAO MepeadadyBaHMX MaiOyTHIX TPOILOBHX MOTOKIB,
ICHYHOYO1 EKOHOMITHOT CUTYallii, pU3HUKIB, BITACTUBHX PI3HAM (PIHAHCOBHM IHCTPYMEHTAM,
Ta IHIIHUX (aKkTopiB 3 BpaxyBaHHsAM BUMoOr MC®3 13 «Ouinka cnpaBeaIMBO1 BAPTOCTIY.

5.3. CyakeHnd 0A0 3MiH CIPABETHBOT BAPTOCTI (PiHAHCOBHX AKTHBIB

[Tpotsrom 3BiTHOr0 2016 poKy MepeoirHKa iIHBECTHIIH 13 3ayUYEHHAM HE3ANEKHHUX
OLUHIOBAYIB HE 31HCHIOBAIAC.

Kepipaunrso ToBapuCTBa BBAXKAE, 1O OOMIKOBI OLIHKH TA PHITYINECHH, IKi MAIOTh
CTOCYHOK 210 OIIHKH (DIHAHCOBUX IHCTPYMEHTIB, € PUHKOBI KOTHPYBAHHS HE AOCTYIHI, €
KIHYOBUM JUKCPEIOM HEBH3HAYCHOCTI OLIHOK, TOMY IO

a) BOHM 3 BHCOKHMM CTYIICHEM HWMOBIPHOCTI 3a3HAIOTh 3MIH 3 ILUIMHOM 4Yacy,
OCKUIbKH OUIHKH 0a3yHThCS HA MPUIYLICHHAX KEPIBHUUTBA LIOAO BIACOTKOBUX CTaBOK,
3MIH BAJFOTHUX KYpPCIB, MOKA3HUKIB KPEAUTOCHPOMOSKHOCTI KOHTPAreHTIB, KOPHTYBaHb
M1 Yac OLIHKU IHCTPYMEHTIB, a TAKOXK CIEUH(IYHUX 0COOIMBOCTEN onepalliii; Ta

©) BIMB 3MIHU B OLIHKAX HA aKTUBK, BIAOOPAKEHI B 3BITI NP (PIHAHCOBUI CTaH, a
TAKOK Ha 10X0M (BUTPATU) MOXKE OYTH 3HAYHHM.,

Axby KepiBHULUTBG TOBAapUCTBA BHKOPUCTOBYBAIO IHINL TIPUNYIICHHSA LIOIO
BIICOTKOBHX CTABOK, KypciB 0OMIHY BajllOT, KPEAMTHOTO PEHTHHIY KOHTpAreHTa, AaTH
o(epTH | KOPUTYBaHb Mi Yac OUIHKH IHCTPYMEHTIB, Ounbina abo MEHIIA 3MiHA B OLIIHIII
BapTOCTI (PIHAHCOBUX IHCTPYMEHTIB V pa3i BIACYTHOCTI PUHKOBHX KOTHPYBaHb Mana 0
ICTOTHUH BIUB HA BIAOOPAKEHUN Y (PIHAHCOBIM 3BITHOCTI YMCTHIH NPUOYTOK Ta 30UTOK.

BukopucTaHHA PI3HUX MapKETUHTOBUX MPHUIYIIECHb Ta/a00 METOMIB OLIHKH TaKOXK
MOKE MAaTd 3HAaYHUI BIUTHB Ha nepeadayyBaHy CIIpaBeAIuBY BapTICTb.

54. CymxeHHs moa0 O4YIKYBAHHX TEpMIiHIB YTPHMYBAHHA (PIHAHCOBHX
iHCTPYMEHTIB

Kepiuunreo ToBapucTBa 3aCTOCOBYE NPOodecifiHe CY/HKCHHS WIOM0 TEPMIHIB
YTPUMAHHS (PIHAHCOBUX IHCTPYMEHTIB, IO BXOJSTH A0 CKIay (PIHAHCOBHX AKTHUBIB.
[Tpodecifine cy/UKEHHs 3a MM MUTAHHAM TPYHTYETHCS HA OIIHIN pU3KKIB (GIHAHCOBOIO



o

IHCTPYMEHTY, Horo npuOyTKOBOCTI i muHamini Ta iHUMX dgaxrtopax. IIpore iCHYIOTH
HEBU3HAYEHOCTI, SIKI MOKYTH OYTH MMOB’43aH1 3 MPU3YIUHEHHSIM 00Iry LIIHHKX TarepiB,
1110 HE € MIAKOHTPONbHUM KEPIBHUUTBY TOBapuCTBAa (PAKTOPOM, | MOKE CYTTEBO BILIMHYTH
Ha OLIHKY (M HAHCOBUX IHCTPYMEHTIB.

5.5,  CyakeHHs L1040 BHSIBJEHHS 03HAK 3HELlIHEHHSI AKTHBIB

Ha «oxny 3BiTHY pary ToOBapUCTBO TPOBOIMTH aHaui3 AeGiTOpPChKOi
3a00proBaHoCTI, IHIIOI ACOITOPCHKOi 3a00proBaHOCTI Ta IHILNX (PIHAHCOBUX AKTHBIB Ha
NpPEeOMET HASBHOCTI 03HAK iX 3HELIHEHH. 30MTOK BiJ 3HELIHEHHS BU3HACTHCS BUXOISYH 3
BIACHOTO MpOoeCiiHOr0 CYAKEHHS KEPIBHHLTBA 32 HAIBHOCTI 00’ €KTHBHUX JAHHX, LIO
CBIAYATh MPO 3MCHIICHHA MEpeadavuyBaHux MaiOyTHIX TPOIIOBHX MOTOKIB 32 JAAHUM
AKTHUBOM Yy DPE3YJIbTaTl OJHici ab0 KINBKOX MOAIN, 10 BiAOymuCA NiCid BU3HAHHS
(1HAHCOBOTO AKTUBY.

6. Po3kpurts indopmanii moa0 BHKOPHCTAHHSA CIIPABETHBOL BAPTOCTI

6.1. MeToankH OLIHIOBAHHA Ta BXiJHI AaHi, BUKOPHCTAHI s CKJAaAaHHSA
OIIHOK 32 CIpABeJIHBOIO BAPTICTIO

ToBapuCTBO 3AIACHIOE BHKIOYHO O€3MEPEPBHI OLIHKH CHPaBEAJIUBOI BapTOCTI
aKTUBIB Ta 3000B’A3aHb, TOOTO TaKi OLIHKH, AKi BUMararoTeca MCD3 9 Ta MCD3 13 y
3BITI PO GIHAHCOBMIT CTAH HA KIHEIh KOYKHOTO 3BITHOTO MEPIOAY.

Knacn akTHBiB MeTton
Ta 3000B’A3aHDb, OUIHKH
OUiHEHHX 32 MeToaAUKH ONIHOBAHHS (puHKOBHH, Buxiani aani
CNPABEeAJIHBOIO DOXigHHUI,
BAPTICTHO BHTPATHHI)
I'powoei kowrn | [TepeicHa Ta noaanblua OUiHKA PunkoBuii Odiwmiini kypen HBY
Ta iX rPOLIOBUX KOLUTIB Ta iX €KB1BAJIEHTIB
€KBIBAJICHTH 3O1HCHIOETBCA 32 CTIPABEIIHBOIO
BapTICTIO, KA AOPIBHIOE X HOMIHAJIbHI i1
BapTOCTI
Jero3uru [TepricHa OLUHKA ACTIO3UTY Joxiqunit CraBkH 32 IEMO3UTAMH,
(KpiM neno3uTiB | 3MIHACHKETHCA 3a HOMO CIpaBeNIUBO (nuckoHTyBa | eeKTHBHI CTaBKU 32
JO 3aNTUTAHHS) BapTiC'no, KA 3a3BUYAN ,IlOpiBHI-OG Horo | HHs OETIO3HTHUMU
HOMiHabHi i1 BapTocTi. [Tonanbma TPOLIOBHX AOrOBOPaMH
OUIHKA OETIO3UTIB Y HALIl OHAIbHIH NOTOKIB)

BAJTIOTI 3[1 fICHIOETHCS 3a CTIPABEITHBOIO
BAPTICTIO OUIKYBAHHX IPOLIOBUX

MOTOKIB
Boprogi miHHI [TepBicHa omiHKa OOProBUX HIHHHX PuHKOBHIi, Odiuiiini 6ipxoBi
nanepu nanepis sK (PIHAHCOBHUX AKTHBIB DOX1IHHN KypPCH OpraHi3aTopiB
311 HCHIOETBCS 38 CIIPaBEANIUBOIO TOPTIB HA ATy OLIHKH,
BaPTICTIO, AKA 3a3BUHAll JOPIBHIOE LiHI KOTHPYBaHHS
ornepali, B X0fi Skoi 0yB OTpUMAaHUI aHanoriyHuX HOproBux
axtuB. [lonaneiua omiHka SOproBHX IiHHHX Marnepis,
LiHHUX ManepiB 3Mi HCHIOETLCSA 3a AUCKOHTOBAHI MOTOKH
CTIpaBEJTHBOIO BAPTICTIO. TPOIIOBHX KOLITIB
[HCTpYMEHTH [TepBicHa OLUHKA IHCTPYMEHTIB PuHkoBUIH, Odiuiini 61pxoBi
KarmiTany KAMmiTany 341HCHIOETHCA 3a 1X BHUTPATHUIA KyPCH OPraHi3aTopis
CTIpaBeTHBOIO BAPTICTIO, Ska 3a3BUUai TOPTiB HA ATy OLIHKY,
OOPIBHIOE LiHI onepauii, B Xoa1 Kol Oye 3a BIOCYTHOCTI
orpumanunii aktus. [Togasnba ouiHka BH3HAYEHOTO

IHCTPYMEHTIB KaniTany 31iiCHIOETHCS 3a 0l p>kOBOro Kypecy Ha




CTIPABEIJIHBOIO BAPTICTIO HA DATY HATY OLIHKH,
OLIHKH. BUKOPHUCTOBYETBCS
ocraHHs 6anancosa
BapTICTh, LIHH 3aKPUTTA
01 p;KOBOrO TOProBOTO
ans
[HBecTHLIiHA [TepBicHa OLUHKA 1HBECTHULIIHOI PuHkoBHI, LliHu Ha puHKY
HEPYXOMICTb HEPYXOMOCT] 3H1HCHIOETBCS 38 DOX1IHHIA, HEPYXOMOCTI, AaHi
cobisapTicTio. TTopanbwa ouiHka BUTpATHWI OUiHKH Tpodeci iHHNX
{HBECTHULIHHOI HEPYXOMOCTI OLIHKOBAY1B
3IIACHIOETBCA 32 CIIPABEIHBOIO
BapPTICTIO HA JATYy OLIHKM.
HebiTopceka [TepBicHa Ta nMoZaNbLIA OLIHKA JoxioHnii KoHTpakTHI yMOBH,
3a00proBaHicT | AedITOPCHKOI 3a00proBaHOCTI HMOBIPHICTE
3MIICHIOETHCS 32 CTIPABEIHBOO NOTAILEHHS, OYiKyBaHi
BAPTICTIO, SIKA JOPiBHIOE BAPTOCTI BXIJIHI TPOLIOBI MOTOKH
MorallieHHs, TOOTO CyMi OUiKYBaHHX
KOHTPAKTHHMX TPOLUIOBHX [TOTOKIB Ha
AATY OLiHKH.
[ToTouHi [lepeicHa T2 nozanbLIa OLIHKA ButpartHuii KoHnTpakTHi yMOBH,
30008’ s13aHHsA NOTOYHHX 30008’ A3aHb 3MIHCHIOETHCH 38 AMOBIPHICTD
BapTICTIO MOrall€HHs. NOTAILEHHS], OYiKyBaHi
BUX1AHI IPOLIOBI
NOTOKH

6.2. BliIHB BHKOPHCTAHHHA 3aKPHTHX BXUIHHX JAaHHX (3-r0 piBHA) 11
NepioANYHHX OUIHOK CTIPAREAJIHBOI BAPTOCTI HA NpHGYTOK abo 30HTOK

VY pe3ynbTari 3MiH HMOBIPHOCTI MOTAMICHHS T4 OYIKYBAHHX BXITHHX TPOIIOBHX
MOTOKIB (JaHi 3-ro piBHA iepapxii) Oyno BH3HAHO 3HCHIHCHHA Je0ITOPCHKOI
3aboproBanocti TOB «K®K» Ha cymy 300 rpH., o 3MeHmmnao npudyTok ToBapucTea 3a
3BITHUH 2016 piK HA aHAJIOTIYHY CYMY.

6.3. PiBeHb icpapxii cnpaBeIHBOT BAPTOCTi, 10 AKOI0 HAJIECKATH OWIHKH
CNPaBeAJIHBOI BAPTOCTI
[Knacu akTuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHB
30008’ A3aHb, OLiHEHUX| (Ti, IO MalOTh | (Ti, IO He MaOTh [ (T, 1[0 HE MAKOTh
33 CIIpaBeTHBOIO KOTHPYBAHHSA T4 | KOTUPYBaHb, ajle | KOTHPYBAHb i HE €
BapTICTIO CTIOCTEPEKYBaHi ) | cocTepexyBaHi) [ cnocTepeskyBaHMMH)
2016 p. [2015 p.| 2016 p. [2015p.| 2016p. | 2015p. | 2016 p. | 2015 p.

JlaTa OIiHKH 31.12.16 |31.12.15] 31.12.16 |31.12.15] 31.12.16 [31.12.15 [ 31.12.16 | 31.12.15

Ycboro

[HBeCcTHLI HHA - - - - - - - -
HEPYXOMIiCTh, TUC. MPH
JToBrocrpokosa
neGiTopebka - - = - - - - -
3a60prOBaHICTD,
THC. TPH

[HBECTULIT JOCTYIIHI
7171s1 IPOAAXKY, TUC. TPH - - - - 1423 1423 1423 1423
[HBECTHLII, - - - - - - - i
0 noraieHHs,
THC. TPH
diHaHCOBA OpeHa - - - - - - - -
THC. TPH




6.4. Pyx akrtuBiBb,

L0 OWUIHIKTHLCA 33 CHOPAaBeLJINBOK BapTiCTIO 3
BHKOPHCTAHHSAM BHXIIHHX AAHHX 3-10 PIBHA i€papxii

Knacu akTHBIB, OlIHEHHX 33
CTpaBe/UTMBOIO BAPTIiCTIO 3

Crarra (craTTi)
y npudyTky

BUKOPHCTAHHSM 3-T0 piBHS Jammmku IMpuadanns 3anuuxu abo 30HTKY,
iepapxii CTaHOM Ha (nponai) CTAHOM Ha y AKIHA npubyTKH
31.12.2015 p. 31.12.2016 p. abo 30uTKH
BH3HAaHI

[HBeCTHUIHA HEPYXOMICTD,

THC. TPH - = - -

Hosrocrpokosa nediTopcbka

3a00proBaHicTh, TUC. [PH - - - .

DiHAHCOBA OpPEHIA, THC. TPH - - - -

[HBecTHLIT NOCTYMHI

JJIs1 IPOAAXKY, THC. TPH 1423 - 1423 -

6.5.
BapTOCT»

Inmi po3kpHTTS, 0 BUMArawTbed MC®3 13 «OniHka cnpaBeaHBol

CrpaseaniuBa BapTicTh (PiHAHCOBUX 1HCTPYMCHTIB B IIOPIBHSAHHI 3 iX 0aJIaHCOBOIO

BAPTICTIO, THC. TPH..

Banancosa BapricTb

CnpaseajiBa BapTicTh

2016 p.

2015 p.

2016p.

2015 p.

@DiHAHCOBI AKTHUBH, THC. TPH

[HBECTHLII TOCTYIHI 1S
MPOJAKY, THC. [PH

1423

1423

1423

1423

[HBECTHULIII, IO MOTALIEHHS,
THC. TPH

JloBrocTpokoBa aediTopchka
3a60proBaniCcTh, THC. TPH

ToprosenbHa Ae0iTOPCHKA
3a00proBaniCTh, THC. TPH

[CpowoBl KOWTH Ta iX
eKBIBAJIEHTH, THC. TPH

DiHAaHCOBA OPEHAA, THC. IPH

[KopoTKOCTPOKOBI MO3HKH,
THC. TPH

TopropenibHa KPEIHTOPChKA
3a00proBaHiCTh, THC. TPH

172

172

CnpaeemmiBa BapTICTh AeOITOPCBKOI Ta KpeOUTOPCbKOi 3a00proBaHoCTI, a TaKOK
IHBECTHLIIH, AOCTYMHUX AN OpPOAAXKY, HEMOKIHBO BU3HAUHTH JOCTOBIPHO, OCKLUIBKH
HEMa€ PUHKOBOTO KOTHPYBAHHS LIUX AKTHUBIB.

Kepipauureo ToBapucTBa BBaXKAE, MO HABSACHI PO3KPHUTTA OO 3aCTOCYBAHHA
CIIPABS/UTMBOI BAPTOCTI € JOCTATHIMH, 1 HE BBAXKAE, IO 32 MEKaMH (hiHAHCOBOI 3BITHOCTI
3aTUIIUIack Oyap-sAKa CyTTeBa iHpopMaLlisl WOI0 3aCTOCYBAaHHS CIIPaBEATIMBOI BapPTOCTI,
AKA MOKe OYTH KOPUCHOIO /U1 KOPHCTYBavlB (PiHAHCOBOI 3BITHOCTI.

JoxarkoBy 1HQOPMALIIO HIOA0 3MiH CIIPABEVIMBOI BApTOCTI (PIHAHCOBUX aKTUBIB Y
3B’S3KY 3 BpaXyBaHHS PH3HUKIB HABEICHO y po3aimi 8.3.



7. Po3kpurta iHdopmanii, o miaTBEpIKY€E CTATTI MoJaHl ¥ (iHAHCOBHX

3BiTAX
7.1. Moxia Big peanizanii, TMC. TPH

2016 p.

2015 p.

Jloxig B peaymzauii oIyt 3 ynpasimiHHA akTasiB K1D

Jloxiz1 B peanmizamii mociyr ynpasmiuusg aktusiB [11O

348

Jloxi/ BLA peaizaiii IHIMHX TIOCITYT

37

Bcenoro noxoan Bin peasizanil

385

7.2, CobiBapricTh peaJjiizamii, THC, I'PpH

BupoOHH'I BUTpaTH

BuTpaTHI MaTepiamu

ButpaTn Ha mepcoHa

AMopTH3aLIA

3MiHHW Y 3QJTHIIKAX HE3aBEPIICHOTO BHPOOHUIITRA
Ta TOTOBOI ITPO AYKLIi

[H1I1

Benoro

7.3. IHmi moxoaH, iHIIi BHTPATH, THC. TPH

IHuIi foxoau

Jloxou Bia peanizaiii 1HO3eMHOT BaTIOTH

J{ox0 1 BiJ OTICPAITHOI OPEHH AKTUBIB

JLoXi/ Bil 3MiHU CTIPaBEAJIMBOL BapTOCTL
IHBECTHLIFIHOI HEPYXOMOCTI

[HII (PIHAHCOBL TOXOAH

BimnkomyBaHHS paHillle CITHCAHWX aKTHBIB

Jloxoau Bin cyocHaii

Bc¢horo

THwi BUTPATH

braroaiiinicTs

DiHaHCOBI BUTPATH

IIpeacTaBHMLbKI BUTPATH

Tpadm, neni

BHTpaTH Bi 3MEHIIEHHS KOPUCHOCTI
neOITOPCHKOI 3a00ProBaHOCTI

[HIIi BUTPATH

30HMTKY BiJ KYPCOBHX PI3HHLB

3MEHIIEHH KOPHCHOCTI HEOOOPOTHHX aKTHBIB

CnucanHa HeoOOPOTHUX AKTHBIB

3OHMTKH Bl 3MCHIICHHA KOPHCHOCTI 3aIaciB

BuTpaTH HAa JOCTIKEHHA

30MTKH BII peam3anil HEOOOPOTHHX AKTHBIB

Bc¢horo




7.4. Burparu Ha 30yT, THC. I'DH

2016 p 2015 p.
Butpatu Ha nepcoHal - -
MapKeTHUHT Ta peKiama - -
[ - -
Bceboro - =

7.5. AaMiHiCTPpAaTHBHI BUTPATH, THC. TPH

2016 p. 2015 p.
MarepianbHi 3aTpaTH 2 2
BuTtpaTh Ha omnaTy mpari 131 122
BiapaxyBaHHS Ha COLIAIBHI 3aX0/IH 29 45
AMOpTH3aIIis OCHOBHUX 3aCO0IB 1
HEMATePiaTbHHX AKTHBIB i )
[ HOTi 169 165
Bceboro 331 334

7.6. DiHAHCOBI 10X0AH TA BUTPATH, THC. TPH

2016 p 2015 p.
ITpoueHTHI 10X0aH 3 1
[TpoueHTHUI 10X1a 32 OOPrOBHMH LIHHUMH TTariepaMu - -
BiacoTkH Ha IEMO3HTHOMY PaXyHKY B OaHKY - -
Bchoro npoueHTHi 10X0au 3 1
ITpoueHTHI BUTpaTH - 6
baHKiBCHKiI KpeauTH Ta oBepapadTu - -
Bcboro npoueHTHI BUTpaTH - 6

7.7. IlopaToxk Ha NpPUOYTOK

OcHOBHI KOMIIOHEHTH BUTPAT 3 NOJAATKY Ha NpuOyTOK 32 3BiTHMI nepion, rpH:

[TpudyTOK 10 OMONATKYBaHHS

Beboro npudyTok 10 onoaaTKyBaHHS

[lonmaTrkoBa craBka

[TomaTox 3a BCTAHOBIIEHOK MOJATKOBOK CTABKOK)
BurtpaTtu 3 moaaTky Ha npudyTOK

B T.4..

- BHTPATH 3 MOJATKY HAa MPUOYTOK B AIAIBHOCTI,
IO TPUBAE

- (BIOIIKOIYBaHHS) 3 10IATKY HA MPUOYTOK B1J
NPUNHHEHOT JTISTIBHOCTI

7.8. HemarepiajibHi aKTHBH, THC. TPH

Cranom Ha 31 rpyans 2016 ta 31 rpyans 2015 pokiB HeEmarepiajibHI aKTHBH

BIZICYTHI.
7.9. OcHoBHI 3ac00Hn

Cranom Ha 31 rpyans 2016 Ta 31 rpyans 2015 pokiB y ckJjiajii OCHOBHUX 3ac00iB
HasIBH1 TIOBHICTIO 3HOLICHI OCHOBHI 3aCO0M, 110 CTAHOBATH 0 TPUBCHB.

31.12.2016p.

6388
688
18%
124
8 066

8 066

31.12.2015p.

44 813
44 813
18%
8 066
10 642

10 642




7.10, ®iHAHCOBI AKTHBH, 10 OIIHIKTHCH 32 COPABEAJHBOK BAPTICTIO, 3
BiJOOpaKeHHSIM Pe3y/IbTATy NMepeoliHKH Y NpuOYTKY a00 30MTKY

YacTka 31 rpyaus Yacrka 31 rpyans
2016 p. 2015 p.
Yo THC. TPH Yo THUC. TPH
[HBECTUINITHI
ceptudikaru [I3HBID 94,87 1423 94,87 1423
«HoBe OYIIBHHIITBOY
Beboro 1423 1423

7.11. ToprosenbHa Ta iHLIA OeGiTOpPCbKA 3a00pProBaHicTh, THC. TPH

31 rpyaus 2016 p. 31 rpyaus 2015 p.
ToprosenpHa eOITOPCHKA 3a00PTOBAHICTD 10 505 10 505
ABaHCH BH/aHI 14 2
Po3paxyHKH 3 OKO0KETOM 1
[Hia aeGiTopchKa 3a00pProBaHICTh 160 158
Z[e6nqpcm<a 3a00ProBaHICTh 3 HAPAXOBAHHX 172 187
JOXOT1B
Z[e6iTopCL1§a 3a00pProBaHICTh 13 BHYTPILIHIX 48 76
PO3paxyHKIB
Pe3epB mia 3MEHIIECHHSA KOPHCHOCTL
neGiTOpchkoi 3a00proBaHoCTI ) )
Beboro aebiTopesika 3a6oprosaHicTs 10 899 11129

Jle6itopebka 3a00proBaHicTs TOBAPUCTBA HE MAE 3a0¢3NCUCHHA.
ABHaT3 IPOCTPOUCHOI, Q¢ HE 3HEMIHCHOI JeGITOPChKOI  3a00proBaHOCTI,
MPCACTABJICHO HACTYITHUM YHHOM, TUC. TPH!

31 rpyans 2016 p. 31 rpyaus 2015 p.
binsme 120 nHiB 131 131
Benoro 131 131
7.12. T'poiuoBi KOWITH, THC. TPH
31 rpyaus 2016 p. 31 rpynHs 2018 p.
Kaca Ta paxyHKH B DaHKax 1 1
Bcboro 1 1

7.13. CraryTHuii kanitan
Cranom Ha 31 rpyana 2016 poky Ta Ha 31 rpyans 2015 poky 3apeecTpoBaHuii Ta
CIUIQUCHHI CTATYTHHN KamiTan ToeapucTsa cknagas 12 000 tuc. rpH.

7.14. KopoTkocTpoKoBi 3a0e3me4eHHs
B 2016 poui mANPHEMCTBO HE KOPUCTYBAJIOCH 3AJYUCHMMH KOIITAMH 34
KPEIUTHHMHU JOTOBOPAMHU.



7.15. ToprosenbHa Ta iHIIA KpeAHTOPCbKa 3a00proBaHicThb, THC. IPH

31 rpyans 2016 p. 31 rpyaus 2015 p.
TopropejabHa KPEAUTOPCHKA 3a00proBaHICTh 7 172
PospaxyHKH 3 OI0HKETOM 3 8
OpepxaHi aBaHCH - -
3apo0iTHA 1aTA TA COLIANbHI BHECKH 13 14
[HIDa KpeAHTOPChKa 3a00pProBaHICTh - 59
Bcboro kpeauTopcbKa 3a00proBaHicTb 23 253

8. Po3kpurTa inmoi ingopmauii

8.1 ¥YmoBHI 3000B's13aHHS

8.1.1.  Onooamxyeanus

BHacaia0Kk HAABHOCTI B YKPATHCHKOMY MOJATKOBOMY 3aKQHO/IABCTBI MOJIOKEHD, SKI
NO3BOJIAIOTH OLNBII HDK OAMH BAPIAHT TIAYMAUYCHHA, a4 TAKOXK UYCPE3 IPAKTHKY, IO
cKyanacs B HecTaGUIBHOMY €KOHOMIYHOMY CEepeloBWINI, 3a SKOi TOJATKOBI OpraHu
OOBUTBHO TJIYMayaTh acMEKTH €KOHOMIYHOI JINIBHOCTI, Y pasi, KO NOJATKOBl OrPaHH
NigaaayTe CYMHIBY MEBHE TIYMAUYEHHsl, 3aCHOBAHE HA OLIIHLI KEPIBHULITBA EKOHOMIYHOI
aisnbHOCTI ToBapucTra, HMOBIPHO, 10 TOBAPUCTBO 3MYLIeHE OyAe CINATUTH I10AATKOBI
nogatku, wrpadpu Ta neHi. Taka HEBU3HAYCHICTh MOMKE BIUIMHYTH HAa BapTICTh
(piHAHCOBUX IHCTPYMCHTIB, BTPATH TA PE3CPBH i/l 3HCIIHCHHS, 4 TAKOK HA PUHKOBHI
piBeHb LWiH Ha yroav. Ha aymky kepiBHuuTea TOBapUCTBO cOylaTHIO YCI MOJATKH, TOMY
(piHaHCOBa 3BITHICTL HE MICTHUTBH PE3EpBIB MMiA MoAaTKoBi 30UTKH. IlodaTKOBI 3BITH
MOXYTB MEPErNAAaTUCS BIAMOBIAHUMH MOAATKOBUMH OpraHaMi MpOTArOM TPhOX POKIB.

8.1.2. Cmynine noeepuenna oOedimopcokoi 3adopzosanocmi ma inwux
ginancoeux akmugie

BHacmigok cuTyalii, sika CKIanack B €KOHOMILI YKpaiHH, a TaKOX SIK pe3ynbTar
€KOHOMI4HOT HECTAOINBHOCTI, L0 CKAANACh HA AATy OanaHCy, ICHYE HMOBIPHICTE TOTO, 1O
AKTHBH HE 3MOXKYTh OYTH PEATI30BaHI 32 IXHBOK 0ATaHCOBOK BAPTICTHO B X0/ 3BUYANHOI
nianeHOCTI ToBapucTaa.

CTyIiHb NMOBEPHEHHS IMX AKTUBIB Y 3HAUHINA MIpl 3aJ€KHTH BLA €(PEKTUBHOCTI
3aX0IB, AKI 3HAXOAATBbCA MO3a 30HOKW KOHTpono ToapuctBa. CTYMiHB MOBEPHEHHA
AeBITOPCEKOi  3a00OproBaHoCTi TOBapHCTBY BHU3HAYAETBHCS HA MiACTaBl OOCTaBHH Ta
iHpopMaLii, fAki HadBHI Ha pary OamaHcy. Ha AayMKky KepiBHHLTBa TOBapHCTBa,
AOAATKOBHUH pe3eps nia (IHAHCOBI AKTHBU HA CHOTOAHILIHINA ACHb HE MOTPIOSH, BUXOAAUH
3 HAABHUX OOCTABHH Ta IHGOpPMAIi.

8.2 Po3kpurra iHdpopMauii npo moB'aA3aHi CTOPOHH

Jlo moB'sa3aHNX cTOpiH a00 onepauiii 3 MOB'13aHUMH CTOPOHAMHU HaJEkKaTh:

« TMAMNPHEMCTBA, AKI [paMO  ad0  OMOCEPE/AKOBAHO KOHTPOMKTH  ado
nepefyBaloTh Mifl KOHTPOIEM, afo K mepeCyBaloTh Mif CIIIBHAM KOHTPOJIEM Pa3oM 3
ToBapuctBOM;

+  acollliioBaHl KOMMaHIi;

«  CIiNBHI MIATIPHEMCTBA, Y AKX TOBApPUCTBO € KOHTPOIKIOYHM YUYaCHHKOM;

«  WIEHH MPOBITHOrO YIIPABIIHCHKOrO nepcoHany ToapucTBa;

+  Onu3bki poaudi 0Ci0, 3a3HAYCHUX BHLIE,

«  KOMMaHii, WO KOHTPOIKKTE TOBapucTBO, ad0 3AiMCHIOITH CYTTEBUI BIUIHEB,
abo MaKTE CYTTEBMIT BIICOTOK roNiociB Yy TOBapUCTBI;



+  MpOrpamMy BUIUIAT MO 3aKIHUEHHI TPYA0BOI AIsNIBHOCTI MpaiiBHUKIB ToBapucTBa
abo Oyab-sKOro IHIIOro Cy0'€eKTa TOCMOAAPIOBAHHS, SIKMH € TOB'S3aHOK CTOPOHOH)
Tosapucrsa.

BigHocuHu 1 omepauii 3 NOB’S3aHMMM CTOPOHAMH, IO BUXOAATH 3a MEXI
HOPMAaJIbHOT AIS/IbHOCTI, B TOBApUCTBI BiJACYTHI.
[Tepesik moB’si3aHux OCi0 HACTYIHMIA:

- ToBapuctBo 3 0OMEKECHOIO BIAMOBIAANBHICTIO «CyvyacHa (iHAHCOBA KOMITAH1s»
(Ykpaina, HagauHs ¢piHaHcoBUX nocayr) — 87,5% crarytHoro kanitany ToBapucrsa;

- Tlapybeus AntOH Banentunoruu (aupextop ToBapuctsa) — 7,45% CTaryTHOTO
karnitany ToBapucTsa;

- [IlapyGeup Inmona FOxumiBHa (apyxuHa Ilapybus A.B.) — 0,59% craryTHoro
kanitany ToBapucTBa 3 00MEKEHOK BIANOBIAIbHICTIO «CyyacHa (piHaHCOBA KOMITaH1s»,

- Ilapybeup >Kanna AmnaroiiiBHa (maru Ilapybus A.B.) — 5% craryrHoro
kanitany ToBapucrsa,

- TlapyGeus Jlennc BasentuHoBud (Opar IlapyOus A.B.) — opeH10/1aBelLb.

31 rpyaus 2016 p. 31 rpyaus 2015 p.
THC.TPH THUC.TPH
Onepauii 3 Onepauii 3
NoB'SI3aHUMH Beboro NOB'SI3AHUMH Beboro
CTOPOHAMH CTOPOHAMH
[Tpunbanus/peanizaLis - - - -
[Ipunbanus cupoBuHM Ta ) i ) )
marepianiB
Toproaenbﬂ_a Ta iHIa AediTopcrKa 29 10 899 7 11129
3a00proBaHiCcTh
ToproBenbHa Ta iHIIA
B R 7 23 55 253
KpPEeJUTOPChbKa 3a00proBaHiCTh
KommneHcallisi IpoBi JHOMY
YIIPaBJIi HCbKOMY MEPCOHATY
KOpoTKOCTPOKOBI BUIIIATH
npaLiBHUKaM
Bunuatu o 3axkiH4€HHI TPYAOBOI
NisIBHOCTI
8.3. L1l Ta mOJIITHKH YNPABJAiHHA (DIHAHCOBHMH PH3HKAMH
VrpaBiiHHS pHU3MKAMM — [1€ HEMEepepBHUI MNpPOLEC, 3a JAONOMOroK SIKOro

ToBapucTBo BusBsAe (1ICHTUPIKYE) PU3UKH, MPOBOIUTH OIIHKY iX BETUYUHU, KOHTPOJIHOE
pusukoBi mo3uuii ToBapuctBa Ta GOHIIB, BPAXOBYIOUM B3a€MO3B SI3KH MDK PI3HUMHU
rpynamMu Ta KaTeropisiMM pU3MKIB, @ TAKOXK 3[A1HCHIOE MOHITOPUHI PU3MKIB (POHIIB Ta
BJIACHOTO PiBHs pU3KKy ToBapucTBa.

OCHOBHUMH LIJIAMHU YIIPABIIHHA (PIHAHCOBUMU PUBHKAMHU €:

- 3abe3medyeHHs  peanizamii  crparerii  pO3BUTKY Ta  €(eKTUBHOrO
(¢yHKkuioHyBaHHs ToBapuMcTBa, Y TOMY 4YHMC/II CTOCOBHO PHM3MKIB, ki Oepe Ha cebe
ToBapucTBO y CBOiH AISIIBHOCTI;

- 3a0e3neyeHHs IHTEPECIB IHBECTOPIB (YUYACHUKIB) (POHIB, 110 3HAXOAATHCS B
yrnpasiinHl ToBapucTsa;

- 3a0e3neYeHHst BIAMOBIAHOCTI isIbHOCTI ToBapucTBA BMMOraM YHHHOIO



3aKOHO/AABCTBA Ta BHYTPIIIHIM HOPMATHBHUM JOKYMEHTaM ToBapucTBa;

- 3a0e3meucHHsA BIANOBIAHOCTI CTPYKTYPH AKTHBIR T4 PU3MKIB NOpPTQeEniB
aKTWBIB ()OHAIB B ynpaeiiHHI TOBapuCTBA BMMOTaM YMHHOMO 3aKOHOAABCTBA,
IHBECTHLIHIH AckmapalisiM Ta IHIIAM HOPMATHBHUM JOKYMEHTaM (DOHIIB.

OCHOBHMMH BHJZAMH PH3UKY, L0 TOB’si3aHl 3 MOpo(eciiiHOw AIANBHICTIO
TopapucTBa, € KPEAUTHUIH PU3UK, PUHKOBUE PUMK TA PU3UK JIIKBIAHOCTI.

8.3.1. Kpeoumnuii pusux

KpemutHuil pu3uK — MOTOYHUIN 4M MaiOyTHIA pU3MK 30UTKIB, 110 BUHHKAIOTH B
PE3YyJIbTATl HETATUBHMX 3MIH (PIHAHCOBOTO CTaHY TOBAPUCTBA, HECIPOMOXKHOCTI
Oy mp-sK0i 0COOH, IO € CTOPOHOIO 3a AOTOBOPOM 3 TOBapHCTBOM, BUKOHATH YMOBH TaKOT'O
AOTOBOPY, B TOMY WYHCII PH3HK HeAOOPOCOBICHOCTI KOHTPAreHTa, IO TOJsrac B
HECMPOMOKHOCTI KOHTpareHTa (GopkHuka un Oyab-akoro AeGiTopa) BUKOHATH B3ATI HA
cebe 3000B’43aHHA 3a Oy Ib-AKOI0 YToA0K0 13 TOBapHUCTBOM.

OCHOBHUM METOJOM OLIHKHA KPEAUTHHUX PU3UKIB ToBapHcTBa € OLIHKA
KPEIUTOCHPOMOKHOCTI KOHTPAreHTiB, A YOr0 BUKOPUCTOBYFOTBCS KPEIUTHI peHTHHTH
Ta OyAp-AKa 1HIIA A0CTynmHA (HQOpMAaIis MmOAO iX CHPOMOKHOCTI BUKOHYBATH GOProBi
3000B’a3aHH4. TOBApHCTBO BUKOPUCTOBYE HACTYIMHI METOAM YIPABIIHHS KPSANTHHMH
PU3HKAMU:

»  JIMITH WOAO KyMiBMI-OPON&KY LWIHHUX TAancpiB MIANPHEMCTB, €MITCHTaMH
AKX € Pe3UACHTH Ta HEPEIUJCHTH YKpaiHH, B T.4. akLli Ta oOmirauii;

«  JiMiTH moAo OoOproBux 3000B’A3aHb Iepel OAHUM KOHTpareHToM (abo
acomifOBaHOK IPYIIOD),

«  JIMITH HIO0 PO3MIIMICHHS ACMO3UTIB y OaHKax 3 PI3HUMH PSHTHMHTAMH Ta
BUIIAIKA AeONTY TA HCTOBEPHEHHS ACTIO3MTIB NIPOTITOM OCTAHHIX POKIB,

8.3.2.  Punxosuit pusux

PunKkOBHII pU3HK — PU3MK BTPAT BAPTOCTI AKTHBIB BHACIIAOK HECTIPHATIMBHX
3MIH PHUHKOBHX ILIH I[HHMX NAnepiB (NPOLCHTHUI PH3MK, NAHOBHMI DPU3HK), KypciB
IHO3EMHHUX BAIIOT (BAFOTHWI PU3WK), PUHKOBWX LIH 1HWWX aKTHUBIB, WO BXOASTH M0
noptenie ¢onais TopapucTea.

BanroTHHil pU3MK — pU3HK 30UTKIB, KU BUHHKAE B PE3YIBTATI HECTIPUATIMBHX
3MIH Y CMIBBIAHOLWIEHH] BAPTOCTI BANIOT (BAIKOTHUX KYPCIB), Y AKHX BUPAXKEHI (PIHAHCOBI
IHCTPYMCHTH B akTuBax ToBapucTBa.

[TpOLCHTHHA PU3KMK — MOTOYHHHA UM MAiOyTHIA PH3HK 30MTKIB, IKHIi BHHUKAC B
PE3yJIbTATI HECNPUATIIMBUX 3MIH Y MPOUEHTHUX CTaBKaX, y 3B’A3KY 31 3MIHAMH BapTOCTI
aKTHBIB, 3000B’A3aHb Ta (PIHAHCOBUX IHCTPYMEHTIB, IO Mae GaraTorpaHHMH XapakTep |
OXOIUIKE 3MIHH CTAaBOK 3a KPHMBHMH JOXIAHOCTI (3a MEBHI MEPIOJH Yacy) OAHOrO 4H
AEKUTBKOX THCTPYMEHTIB.

8.3.3. Pusux nixeionocmi

PU3HK NIKBIAHOCTI — PH3HK TOro, wo ToBapuCcTBO MaTUME TPYAHOLUI NpPH
BUKOHAHHI 3000B’A3aHb, NOB’ A3aHUX 13 (PIHAHCOBMMMU 3000B’ A3aHHAMM, 1110 NOrALIAKTHCA
MIJIAXOM TTOCTABKH TPOLIOBHX KOINITIB a00 IHIIOro (PIHAHCOBOrO AKTHRY.

ToBapucTBO 3IHCHIOE KOHTPOJIb JIIKBIAHOCTI IIISXOM IDIAHYBAHHSA MOTOYHON
mKkBiIHOCTI. TOBApHCTBO aHAJI3ye TEPMIHHM IUIATEXKIB, AKI MOB'A3aHi 3 AEGITOPCHKOIO
3a00proBaHicTIO Ta IHIIMMH ()IHAHCOBUMHM aKTHBaMH, 3000B’A3aHHAMH, a TaKOX
TPOTHO3HI IOTOKH IPOIIOBUX KOIITIB BiJl OTIEPALIITHOI AISUTBHOCTI.

Indopmaris Moo HEAMCKOHTOBAHUX IUIATEXKIB 32 (PIHAHCOBUMHU 3000B'I3aHHAMM



ToBapucTBa B po3pi3i CTPOKiB rorauieHHs MpejicTaBieHa HaCTYITHUM YHHOM, THC. IPH:
Pik, mo Jlo Bin Bin Bin biibme
3aKIHIHBCH 1 1 micsius 10| 3 miesinis | 1 poxy 10 5 Beworo

31 rpyans 2016 poxky | micsius | 3 micauis | 10 1 poky | 5 pokis POKiB

KopoTKOCTPOKOBI - - ” . - 2
No3uKU OaHKa
ToprosenbHa Ta iHIIA 16 7 = = = 23
KpeAUTOPChKa
3a00ProBaHicTh
[ToTouna
3a00proBaHicTh 3a - - - - . 2
JIOBFOCTPOKOBHMH
3000B's13aHHAMH
Beboro 16 1 - - - 23

Pik, mo . o Bin Bix Bix | Biabme
3aKiHYHBCSA 1 1 micsinst 10 3 micsinis | 1 pory 10 5 Beworo
31 rpyans 2015 poxky | micsust | 3 micsinis | /10 1 poky | 5 pokis POKiB

KopoTkocTpokosi - - - = 5 Z
MO3UKKU DaHka
Toprosensna Ta inma - = =
KpeIUuTOpChKa 8 245 253
3ab0oproBaHicThb
[Torouna
3a00proBaHicThb 3a - . = 5 5 p
JIOBFOCTPOKOBUMHU
3000B’ A3aHHAMHU
Beworo - 8 - 245 - 253

8.4. Ynpagiinus Kanitajiom

ToBapucTBO 3IHCHIOE YNPaBIiHHA KariTaJoM 3 METOI JOCATHCHHS HACTYITHHX
LiJIeH:

+ 30epertv CrnpoMoOKHiCTh TOBapuCTBa MPOJAOBKYBATH CBOIO [ISUIBHICTH Tak,
1100 BOHO 1 Hajasl 3abe3nedyBasno AoXia /1 ydacHuKiB ToBapucTBa Ta BUIUIATH IHILUM
3alliKaBJIEHUM CTOPOHAM;

+ 3a0e3MeyduTd HaNeKHUM npubyTOK y4YacCHMKAM TOBApUCTBA  3aBJISAKM
BCTAHOBJICHHIO LIiH Ha Mociyru ToBapucTBa, 1110 BIANOBINAIOTH PIBHIO PU3HKY.

KepisuuurBo ToBapucTBa 3IHCHIOE OIS CTPYKTYPH KariTalay Ha LIOPIYHINA
ocHOBi. IIpu 1bOMY KepiBHUITBO aHali3ye BapTICTh KamiTalny Ta MpUTaMaHHi ioro
CK/IIaoBUM pu3uku. Ha ocHOBI oTpumaHux BHCHOBKIB ToBapucTBO 3A1HCHIOE
peryJitoBaHHs KariTaly HIIIXOM 3aJyueHHs J101aTKOBOro Karitany abo diHaHcyBaHHs, a
TAKOX BUIUIATH JAMBIACH/IIB T MOrallleHHs ICHYIOUUX T103UK.



Cranom ma 31.12.2016 p. Ta 31.12.2015 p. craryTuumii kamitan Toapucrsa
cranoBuB 12 000,0 tuc. rpu., a Bnacumii kamitan cknagas 12 300,0 Tuc. IPH., 110
BIAIOBI/[a€ BAMOTaM 3aKOHOIABYO-HOPMATUBHUX aKTiB YKpaiHu 10 pO3MIpy Karmitaiy.

8.5. Ioaii micasi banancy

KepiBHuuTBO BBakae, 10 MOl micnst 3BiTHOT 1aTH Oanancy, skl Morin 6 Matu

CYTTEBHH BIUIMB Ha (QinaHcoBuii cran ToBapucTsa Ta siki HEOGXiAHO PO3KpHMBATH B JIaHii
NPUMITI, BiACYTHI.
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